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BILATERAL RELATIONS
Federal Councillor Guy Parmelin Meets Chinese Minister of Education
Published by admin.ch, November 14th, 2019
On November 14th, Federal Councillor Guy Parmelin, head of the Federal Department of Economic Affairs, Education
and Research (EAER), met Chen Baosheng, the Chinese Minister of Education, in Bern. The meeting took place on the
fringes of the fourth meeting of the Joint Working Group on Higher Education and Vocational Education and Training, a
platform for networking and exchanging information on these topics. Vocational education and training (VET) was a key
focus of the discussions held by Ministers Parmelin and Chen. China has undertaken far-reaching reforms to align
training programs with labor market needs, looking to the Swiss dual-track VET system as a model. Since 2014, the two
countries have established a working group to improve the exchange of information and experience in the fields of higher
education and VET, and to encourage mobility among students and young researchers.

BUSINESS NEWS 
Swiss Watch Exports Rise by 1.5% Despite Hong Kong Crisis
Published by themds.com, November 20th, 2019
According to the Federation of the Swiss Watch Industry, exports jumped 1.5% in October despite weak performance in
Hong Kong, one of its key markets. Swiss watch exports are holding on. The Swiss watch exports grew 1.5% in October
thanks to its strong performance in Mainland China, which eclipsed the 29.7% drop in its Hong Kong market, according to
data from the Federation of the Swiss Watch Industry. Exports reached CHF 2 billion, or USD 2.05 billion. Two of the
growth drivers were Mainland China, up 17.6% and Japan, up 11.3% compared to the previous month. America and
Europe also performed strongly, growing 9.5% and 8.3%, respectively. The president of the Federation of the Swiss
Watch Industry stated in a press release, “Asia is the first market for our industry, more than 50% of our exports are
destined there; the events in Hong Kong duly affect our business.”

CULTURE & SOCIETY
A Chance for the Unpredictable: Lianzhou Foto Festival
Published by prohelvetia.cn, November 15th, 2019
Lianzhou Foto Festival is gathering the largest group of Swiss participants to perhaps China’s most unconventional
photography event. Eight Swiss artists including Kurt Caviezel, collectif_fact, Lukas Felzmann, Alex Hanimann, Clément
Lambelet, Jenny Rova, Jules Spinatsch, and Ester Vonplon will display, as Fotomuseum Winterthur’s Peter Pfrunder will
serve as guest curator. This year’s 15th-anniversary theme “A Chance for the Unpredictable” pays homage to
photography and explores the uncontrollable aspects that leave traces in an image. This bustling opening week
celebrates a rich program with lectures, seminars, portfolio reviews, and photobook fair.

GENERAL INTEREST
Ben Kaczor’s Second Asian Tour
Published by prohelvetia.cn, November 14th, 2019
Ben Kaczor is making waves from Europe to Asia by touring to Thaïland, Vietnam, China and South Korea. Last year’s
tour has changed the course of his career into becoming the booking manager of Chengdu’s TAG club, working to link
scenes across the world with his passion for music culture and human connectivity. This time, he will take the crowd
across seven Chinese cities. Ben Kaczor’s hypnotic sound stimulates the emotional grey matter between lightness and
darkness, boldly embarking through rough and challenging terrain with movements of evocative beauty and melancholia.
Well known for his intense mix of atmospheric techno, energetic house and dramatic soundscapes, his music provides
the catalyst for both introverted exploration and outward expression.
 
Yantan Ministry & GIL Tour
Published by prohelvetia.cn, November 13th, 2019
Now is the ideal timing to delve into the experimental music scene in East Asia. Two Berlin-based DJs Yantan Ministry
and GIL will travel to China for their first tour outside of Europe. In Hangzhou and Shanghai, they will play “hybrid set”
consisting of a live-set and a DJ-set. Yantan Ministry has a folkloristic understanding of underground dance music and DJ
sets, as well as in their own music. The tug of war between past and future is one of the forces in the creation and re-
creation of sentiments they cater to in their sets. GIL’s DJ sets are a tightly woven, non-linear yet soaring experience of
music’s potential to create new dance forms. Overlapping percussions, atmospheric sounds, dipping in and out of genres
and timelines, GIL surprises the audience with his approach to movement.
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ENGINEERING / MANUFACTURING
 
Novartis Switches Gears in Shanghai from Research to Drug Development
Published by euronews.com, November 18th, 2019
Novartis is exiting drug discovery at its Shanghai site and shifting its focus to drug development, saying accelerating
approvals in China are pushing the Swiss company to dedicate the operation’s resources to getting its medicines to
market. The move marks an about-face from just three years ago, when Novartis had christened the USD 1 billion
campus as its Chinese hub for early-stage research. About 150 of the more than 1,000 Shanghai staffers will lose their
research jobs, while Novartis plans to add 340 new positions to develop up-and-coming drug prospects over the next
four years, a period in which it expects to file 50 new drug applications with China’s regulator. The changes, first
reported by website Fierce Biotech, were confirmed by Novartis, which said Shanghai’s role in coming up with new
molecules would now be replaced by developing drug prospects, including early clinical development and trials, for the
fast-growing Chinese market.
 
Bringing Chinese Innovation to Global Stage
Published by chinadaily.com.cn, November 15th, 2019
Roche is aiming to develop medicines 'in China for China and the world', Swiss pharmaceutical giant Roche Group -
which established the first foreign-funded research and development center in Shanghai in 2004 and was the first
multinational enterprise in Shanghai Zhangjiang Hi-Tech Park in 1994 - announced the completion of a new innovation
center in the city on October 21st. Representing an investment of CNY 863 million (USD 122 million), the innovation
center focuses on research and early development of innovative drugs for immunology, inflammation and infectious
diseases, and will further bring China's R&D to the world stage by developing innovative drugs to meet patients' unmet
needs. In an interview with China Daily, Severin Schwan, CEO of Roche Group, said that as always, China plays a vital
role in Roche's global strategy, and with this center, it is committed to making Shanghai the third strategic global center
of Roche following Basel, Switzerland, and San Francisco, the United States.
 
Helsinn Supported ‘70 Years of Cancer Care in China’ Celebratory Event in Shanghai
Published by biospace.com, November 14th, 2019
Helsinn, a Swiss pharmaceutical group focused on building quality cancer care products, is pleased to announce that it
supported an event, co-hosted by the CEO Roundtable on Cancer-China and Shanghai CHiP Health Academy, to
celebrate 70 Years of Cancer Care in China, on October 11th in Shanghai. The evening reception for government,
medical, industry and public sectors reviewed the progress in cancer treatment in the region over the last 70 years in
China. In addition, it also looked at what the future might hold for oncology prevention and control, with a focus on early
diagnosis and the treatment of cancer in order to contribute to a healthier Chinese population. The meeting included
speeches from industry experts, policy-makers and the Chinese government, as well as Dr. Martin Murphy, Chief
Executive Officer of CEO Roundtable on Cancer, Riccardo Braglia, Helsinn Group Vice Chairman and Chief Executive
Officer, and Enrico Magnani, General Manager of Helsinn Pharmaceuticals China, who talked about the collaboration
and commitment for our future.
 
Chemchina Wants Overseas Subsidiaries to Expand Presence Via CIIE
Published by chinadaily.com.cn, November 8th, 2019
China National Chemical Corp, or ChemChina, the country's biggest chemical producer by market share, will continue to
help its overseas companies deliver products and services to expand their presence in China via platforms such as the
China International Import Expo, said its top executive. ChemChina encouraged its overseas companies to participate in
the ongoing second CIIE in Shanghai, and five of them including Syngenta AG, the Swiss agrochemical and seed
producer, Elkem, the Norwegian material manufacturer and Adama, an Israeli crop protection company, are taking part
and signed agreements with various domestic partners.
 
BANK / FINANCE / INSURANCE

Multinationals Confident in China's Development, Eye More Opportunities
Published by xinhuanet.com, November 21st, 2019
Global business leaders on Thursday gathered at the New Economy Forum held in Beijing and voiced their confidence in
the future growth of the Chinese market. Chinese firms are now coming to Europe with larger amounts of investment, and
companies from European countries do the same and hope to get more access to the Chinese market, said Sergio
Ermotti, group chief executive of Swiss banking giants UBS. "The Belt and Road Initiative is quite transformational and
welcomed in Europe because European countries need a lot of infrastructure, so it is very important to capture the
growth opportunities," Ermotti added.
 
Credit Suisse Hosts the 10th China Investment Conference to Explore the Country’s ‘Great Expectations’
Published by caixinglobal.com, November 6th, 2019
The Credit Suisse China Investment Conference (CIC) starts today in Shenzhen, concluding on November 8. This year’s
CIC explores the theme of ‘Great Expectations’ – a topic that embraces the continued progression of China and the
advancement of some of the country’s most dynamic companies against the current geopolitical and macroeconomic
backdrop. The conference welcomes more than 1,000 attendees from the global investment community and
representatives from over 150 companies, accounting for over USD 2,770 billion in total market capitalization. Some
4,000 meeting interactions are scheduled to take place during the event. Xuefeng Ai, Vice Mayor of Shenzhen, and Hui
Li, Executive Vice President of the Shenzhen Stock Exchange, are among the guests in attendance on the first day of
the conference.
 
China Pacific to Discuss Buying USD 2 Billion Stake in Swiss Re
Published by bloomberg.com, November 6th, 2019
China Pacific Insurance (Group) Co. is in talks to invest at least USD 2 billion for a stake in Swiss Re AG as it seeks to
build partnerships overseas, according to people familiar with the matter. Swiss Re would also spend USD 500 million to
USD 1 billion for a minority stake in China Pacific as part of the deal, the people said, asking not to be identified because
the information is private. Discussions are at an advanced stage and an agreement may be reached soon, though talks
could still be delayed or fall apart, the people said. Swiss Re said in a statement it has been exploring a potential
investment in a sale of new securities by China Pacific. No definitive agreements have been reached, and a deal would
depend on factors including whether China Pacific decides to proceed with the offering, according to the statement.

HOSPITALITY / TOURISM / RETAILS

A2 Milk for Whole Family: Nestlé China’s Expands Demographic Reach after Previous Launches for Mother-and-
Baby
Published by foodnavigator-asia.com, November 20th, 2019
Nestlé China has expanded the target audience for its A2 milk powder products with a new launch catered for the entire
family. Launched under the firm’s whole-family nutrition milk powder brand Nestlé YiYun, the new product is named as
ShuChun. This followers the firm’s previously launched NAN? A2 milk powder for infants and pregnant mothers, as well
as the Illuma Two Stage 3 infant formula. The firm also launched a A2 Milk for the elderly, known as YiYang YiChang.
The launch was attended by Henry He, Marketing Director of Nestle China Dairy BU and Zhang Jian, Professor of
National Institute for Nutrition and Health Chinese Center for Disease Control and Prevention.
 
LEGAL / TAX / CONSULTING / SERVICES
 
China Legal Report
Published by wenfei.com, November 12th, 2019
The new legal report is released by Wenfei Law, which focused on SAFE Scraps investment Quota Restrictions for QFII
and RQFII. On September 10th, 2019, the State Administration of Foreign Exchange (SAFE) announced to abolish the
investment quota restrictions for the Qualified Foreign Institutional Investors (QFII) and Renminbi Qualified Foreign
Institutional Investors (RQFII). According to this announcement (SAFE Announcement September 10th, 2019), QFII and
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RQFII will only need to register to remit funds independently to carry out securities investment in the future.
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