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BILATERAL RELATIONS
Interview: My 35 years at the Embassy of Switzerland in China
Published by sinoptic.ch, June 18th, 2020
On the afternoon of the last working day of May 2020, Chinese partners including leaders of China Ministry of Foreign
Affairs and Diplomatic Service Bureaus came to attend the retirement farewell party for a veteran employee organized by
the Swiss Embassy in China. Ms. Zhou Jingren, Senior Consular Officer and Translator of the Swiss Embassy, joined
the Embassy in February 1985 and retired in May 2020. She has been working here for 35 years and 3 months and she
is the one who served the longest among Chinese staff for the embassy. As the witness of embassy changes as well as
the development of SinoSwiss relations over the past 35 years, Ms. Zhou has been working in various fields of the
embassy, such as politics, economy, culture, education, visa, etc. In January 1950, Switzerland became one of the first
Western countries recognizing the new China, and then rented a courtyard house in Beijing Nanheyan as the
representation office. 24 years later, the new embassy compound was built in Sanlitun embassy area in 1974. Another
ten years after that, Ms. Zhou joined the embassy as French translator. At that time, there were only 19 staffs and today
the Beijing embassy has become one of Switzerland’s largest diplomatic institutions overseas with nearly 100 staffs.

BUSINESS NEWS 
Bally CEO Nicolas Girotto Outlines Brand’s Digital Transformation, China Focus
Published by yahoo.com, July 9th, 2020
Keeping up with the times, as a step in the company’s accelerated digital transformation, on July 8th Bally opened its
virtual showroom in collaboration with Hyphen and will launch the brand’s spring 2021 sales campaign on July 13th.
“We’ve worked very hard and implemented it very quickly,” said Girotto of the virtual showroom. “We needed to create
more emotional content and enhance the experience, not only replicate it digitally.” Bally has activated dedicated content
for the Chinese market, unveiling a livestreaming event for the launch of a 520 capsule, engaging local KOL Bamboo,
within its new Bally Haus at Hangzhou Tower in China. Mainland China accounts for 30 to 40 percent of sales, said
Girotto, admitting that China was especially impacted by the COVID-19 emergency, but adding that the region is
“recovering steadily.” So much so that in May Bally saw double-digit growth in China compared with last year.
“Customers are still cautious in engaging physically, but they are back in a phy-gital way. Wherever there is more digital
interaction, the recovery in [brick-and-mortar stores] is much quicker. COVID-19 has accelerated our digital agenda and
China already had the infrastructure for integration between digital and physical,” he said.
 
Tesla Will Buy Cobalt from Swiss Company for New Plants in China and Germany
Published by autonews.com, June 16th, 2020
Tesla will buy cobalt from Glencore, the world's biggest miner of the metal, as the automaker looks to avoid a future
supply squeeze on the key battery component, a person familiar with the matter said. The contract will help Tesla shore
up its cobalt supply for new plants in China and Germany, said the person, who asked not to be identified as the details
are private. The opening of Tesla's gigafactory in China this year has helped propel its shares to a record, as investors
turn bullish on Elon Musk's ambition to transform the company into a global mass-market automaker. While there is
enough cobalt supply for now, demand is expected to surge in the coming years as Tesla expands in China and Europe
and automakers from Volkswagen Group to BMW Group roll out fleets of EVs.

CULTURE & SOCIETY
Kwok Ying: Photos, Archive, and Art Factory – Notes on My Exchange Trip to Switzerland
Published by prohelvetia.cn, June 23rd, 2020
Kwok Ying is an independent curator based in Hong Kong. She has been invited by Pro Helvetia Shanghai to participate
as an international expert at the 2020 edition of the Plat(t)form project conceived by the Fotomuseum Winterthur. Kwok
is the curator for Contagious Cities: Far Away, Too Close  for Tai Kwun Contemporary and Wellcome Trust, the lead
curator of LOOK International Photography Festival 2017, and curator at M+ for Samson Young: Songs for Disaster
Relief as Hong Kong presentation at the 57th Venice Biennale.
 
Designing to Drink Across Time and Cultures
Published by chinadaily.com.cn, June 17th, 2020
Swiss designer Didier Rudolf Quarroz's love of Chinese tea culture has inspired him to design innovative new items to
brew the beverage. The graduate of the renowned Swiss design school, ECAL (University of Art and Design Lausanne),
developed an interest in Chinese tea after working at a Shanghai-based design company, where he was by chance
engaged in a tea project. His research helped him hone a deep understanding of the differences between Chinese and
Western tea products. And this made him think about designing items for foreigners to brew Chinese tea. "I hope to
design easy-to-use and modern tea-making tools to help foreigners try Chinese traditional tea and give them an
interesting experience in brewing tea," Quarroz says. In 2017, he moved to Hangzhou, capital of East China's Zhejiang
province and a major tea-production base, to explore the possibilities of applying Western concepts in designing wares
for Chinese tea.
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Folding the Axis: Seeking New Cultural Exchange Formats
Published by prohelvetia.cn, June 12th, 2020
For the past ten years, Pro Helvetia Shanghai has been dedicated to supporting and promoting Swiss art and culture in
China. The Covid-19 pandemic has drastically reduced mobility and hindered the connection and exchange with art
practitioners from other corners of the world. In this unprecedented time, the rules of the cultural sector are tested, and art
activities of the year being shelved. The Swiss Arts Council would like to open a channel to understand the impact on
and collect the needs of the local art scene whose members are actively seeking innovative strategies to bridge the
distance and meaningfully change the traditional mechanisms of communication. Especially welcome are ideas that help
sustain conversation in the times of pervading immobility, but also encourage professional exchanges and knowledge
sharing geared towards the future.

GENERAL INTEREST
IMD’s 2020 World Competitiveness Ranking Revealed, Showing Strength of Small Economies
Published by caixinglobal.com, June 20th, 2020
The eagerly anticipated data on economies’ competitiveness has gone live, opening discussions on changes in the
hierarchy on a national, regional and global level. The annual rankings, now in their 32nd year, have been released
unlocking a wealth of data on the performance of 63 economies across the globe. Singapore was number one for the
second year in a row. In second to fifth place, in order, came: Denmark, Switzerland, the Netherlands and Hong Kong
SAR. A marked pattern in this year’s results, which are an amalgam of hard data taken from 2019 and survey responses
from early 2020, is the strength of smaller economies. Arturo Bris, Director of the IMD World Competitiveness Center and
Professor of Finance, says, “The benefit of small economies in the current crisis comes from their ability to fight a
pandemic and from their economic competitiveness. In part these may be fed by the fact it is easy to find social
consensus.”

INDUSTRIES

ENGINEERING / MANUFACTURING

Autowise.ai and Swiss Cleaning Carmaker Launch Driverless Street Sweeper
Published by caixinglobal.com, July 1st, 2020
Chinese autonomous driving startup Autowise.ai and Swiss cleaning vehicle maker Boschung announced the
establishment of a joint venture to co-develop driverless street sweepers. On the same day, the pair also launched a
battery-powered autonomous street cleaning vehicle named “Urban-Sweeper S2.0”, which features a sensing system
made up of cameras, laser radars, millimeter-wave radars and satellite positioning devices, enabling the vehicle to
understand its surrounding environment, according to a WeChat post. Founded in Shanghai in 2017 by Huang Chao,
who was head of Didi Chuxing’s autonomous driving unit, Autowise.ai has put a fleet of more than 50 street cleaning
vehicles powered by its self-driving technology into commercial use in Beijing, Shanghai, Wilhelmshaven and Phoenix.

Chinese Progeny of Swiss Agrotech Giant Syngenta Launches after Restructure
Published by caixinglobal.com, June 20th, 2020
Agrochemical giant Syngenta Group Co. Ltd. has officially debuted as part of China’s government-led mega-merger of
two dominant state-owned chemical companies ahead of a possible IPO in China by mid-2022. The newly formed
company Syngenta, which was registered last year, evolved from the Swiss pesticide producer that China National
Chemical Corp. (ChemChina) acquired in 2017 and took in agricultural assets from ChemChina and Sinochem Group. In
a statement announcing its launch Thursday, Syngenta said its first-quarter revenue was USD 6.3 billion, of which about
a quarter was generated in China. The company last year surpassed Bayer AG to become the biggest agrochemical
company in the world, racking up USD 23.2 billion in revenue. ChemChina acquired Syngenta AG, the predecessor of
the newly launched company, for USD 43 billion in 2017 in the largest ever overseas acquisition by a Chinese firm. As
part of efforts to reduce ChemChina’s debt after the takeover, it has been working through a merger with state-owned
rival Sinochem. In January, the two Chinese state-owned chemical giants announced they would consolidate their
agriculture chemical assets into the newly formed Syngenta Group as part of their ongoing restructuring plan.
 
Helsinn Announces Launch of Oral Formulation of Akynzeo® in China
Published by globenewswire.com, June 9th, 2020
Helsinn, a Swiss pharmaceutical group focused on building quality cancer care and rare disease products, is pleased to
announce that the oral formulation of Akynzeo® for the treatment of chemotherapy-induced nausea and vomiting (CINV)
has been launched in China. Helsinn’s partner Mundipharma (China) Pharmaceutical Company Ltd. has exclusive
marketing, promotion and sale rights for the oral formulation of Akynzeo® in China. Helsinn is responsible for supplying
the drug and co-detailing the product in Shanghai while retaining all international development rights, including clinical
development activities. Riccardo Braglia, Helsinn Group Vice Chairman and CEO commented: “Helsinn is committed to
helping as many patients alleviate the debilitating side effects of chemotherapy as possible. CINV is a significant burden
for cancer patients and their families and so we are pleased that Akynzeo® will now be made available to patients in
China.”

BANK / FINANCE / INSURANCE

Credit Suisse Aims for 100% of Securities Venture in China Growth Plan
Published by reuters.com, July 8th, 2020 
Credit Suisse wants to raise its China securities joint venture stake to 100% and increase its market share after getting
the regulatory green light to take a majority holding, the head of its Asia business said. Switzerland’s second-largest
bank is also looking to hire more staff and invest in China, the world’s second-biggest economy, as its most significant
business opportunity in the world, its APAC boss Helman Sitohang told Reuters. China has gained in relevance for
Credit Suisse and other international banks after Beijing fast-tracked the opening of its financial markets to foreigner
investors. After gaining 51% control of its securities joint venture in June and appointing Janice Hu as chairwoman, Credit
Suisse aims to take on full ownership from Founder Securities as it seeks to build out its private and investment banking
businesses. Credit Suisse has placed great faith in Hu, a “veteran investment banker” who has been with it for almost
two decades, to grow its business in China, where the timing of it gaining full ownership of the venture is in the hands of
regulators.

Chinese Rural Market a Sea of Untapped Demand: Swiss Re
Published by reinsurancene.ws, June 29th, 2020  
With China set to vastly increase its investment in rural infrastructure over the coming years, this section of the
population presents a “Blue Ocean” opportunity for re/insurers to capitalise on untapped demand and still limited
competition. This is according to Swiss Re Institute, which noted in a new report that the size of the rural population in
China represents large consumption and overall economic growth potential, and a source of increased demand for
insurance. The government has not set an explicit growth target for 2020, but is pursuing a broader set of socio-
economic goals, including achieving a 0% poverty rate under existing standards and also increased investment in rural
infrastructure. Swiss Re believes these objectives will help China offset a slowing global growth environment, one that
had already weakened due mainly to trade tensions with the US before the onset of this year’s COVID-19 crisis. It
forecasts that total rural premiums written will grow by 11.1% annually from 2020 to reach CNY 1 trillion (USD 141 billion)
in 2025, a notable uptick from 3% annual growth in agro premiums in the last five years.
 
CPIC to Pursue London Listing with Swiss Re as Cornerstone Investor: Reports
Published by caixinglobal.com, June 20th, 2020
Reports have emerged claiming that China Pacific Insurance Company (CPIC) is moving forward with a London listing to
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support its overseas expansion, with global reinsurance giant Swiss Re serving as its cornerstone investor. In November
of last year, Swiss Re confirmed that it was exploring an investment opportunity with CPIC following a partnership with
the insurer earlier in the year. At the time, it was reported that this investment opportunity could involve a primary offering
of CPIC’s securities. CPIC, which is listed in both Hong Kong and Shanghai, said in September that it planned to sell
global depository receipts (GDR) and list them on the London Stock Exchange. Since then, market conditions have
deteriorated somewhat as the COVID-19 pandemic intensified, but according to Reuters, the Chinese insurer is set to go
ahead with a London listing under a stock link scheme between Britain and China. Announced in 2018, the Shanghai-
London Stock Connect Scheme enables Chinese firms to add a secondary GDR listing in Britain, although just one has
come to fruition so far amid challenging market conditions.

HOSPITALITY / TOURISM / RETAILS

DKSH Extends Partnership with Bruker in China
Published by dksh.com, June 23rd, 2020
DKSH Business Unit Technology and Bruker, renowned for its market leading analytical X-ray solutions, have extended
their distribution agreement in China. Last year in April, the two companies strengthened their partnership in Asia by
adding a business cooperation in China with the distribution of the Bruker XRF products S2 PUMA and S2 POLAR. With
the extended agreement, DKSH will also provide marketing, sales and after-sales services in China for the Bruker 3D X-
ray Microscopy product line. The 3D X-ray Microscopy product portfolio consist of three powerful benchtop systems and
the SKYSCAN 2214, which is the highest resolution 3D X-ray microscope launched by Bruker, a pioneer in X-ray nano-
tomography. The entire SKYSCAN series offers 3D X-ray microscopy at exceptional resolution with an unparalleled user
experience. Utilizing the latest technologies in each of the components make the SKYSCAN series the most complete
and versatile system on the market. DKSH aims to bring 3D X-ray Microscopy to customers across a range of material
science industries, including geology, oil & gas exploration, polymers & composites, batteries & energy storage, pharma
& packaging, automotive & aerospace, 3D printing and electronics.
 
Rare Swiss Alps Property Project Available to Foreign Buyers Sees Rising Demand from Investors in Hong
Kong, Asia
Published by scmp.com, June 16th, 2020
About 15% of the residential development and hotel serviced flats have been sold to buyers from Hong Kong and Asia.
The company behind the only development in the Swiss Alps that is available for foreign ownership said it expected
demand from Hong Kong and other markets in Asia to grow following the coronavirus pandemic. “We’ve actually seen a
substantial increase in demand from foreign buyers, particularly those coming from Asia, owing to the Covid-19 crisis,”
said Russell Collins, head of sales at Swiss property company Andermatt Swiss Alps. “Evidently, prospective second-
home owners and investors are seeing the benefit of having a Plan-B during turbulent socio-economic times. “Demand
from buyers in Hong Kong and across Asia has grown over recent years, with buyers from the region accounting for
around 15% of owners [of the residential development and hotel serviced flats]. This is set to grow further this year as we
anticipate that at least 50% of our new development, Frame, will be sold to buyers from this region.”
 
LEGAL / TAX / CONSULTING / SERVICES

The Bridge Magazine 2020 Summer Edition is Now Available
Published by swisscham.org, July 6th, 2020
The outbreak of the coronavirus, or COVID-19, had such a large impact on China and the world that we devoted most of
the content to this topic. We invited the China consultancy Sinolytics to give us their view when discussing the post-virus
economy in China and how foreign companies can take advantage of the latest government initiatives. We also reached
out to Swiss companies present in China to see how they manage the challenges and embrace new opportunities. In the
last part of the magazine, we list our past webinars, events and above all our new member lists. Given the constant
number of new members, it is encouraging to see that SwissCham is perceived as a valuable network that can support
companies in the Chinese market. We wish you an interesting read.
 
Report: Chinese Inventors Seek to Join the Club of the Global Elite
Published by sccc.ch, July 1st, 2020
«In comparison to other European countries, the life science sector in Switzerland is strong and diverse, and it is much
larger than IT or fintech», explains Matthias Staehelin. The Swiss biotech sector is a high-end industry and targets very
sophisticated procedures. Such procedures include immunotherapy and gene therapy in challenging indications, such as
cancer or orphan diseases – which makes Swiss start-ups very interesting for Chinese investors. This strong eco-
system has evolved thanks to its proximity to Switzerland’s big pharma, which provides an abundance of know-how and
skilled talents. «Another important reason for Chinese investment in Switzerland is the outstanding academic institutions,
where high-end technologies are created. Swiss biotech companies often emerge from a university background or are
university spin-offs», says Stefan Kohler. [Full report]

VR in Retail
Published by 5starplusdesign.com, June 30th, 2019
Over the past decade the use of technology for retail strategy and marketing has grown tremendously. As consumers
now have more access to mobile devices and internet while the core of the technology has improved, it has now become
an industry standard to include some form of digital integration or technology into the consumer journey. Consumers
expect three core things when it comes to their shopping journey with a brand: Experience, Convenience and Omni-
Channel shopping. These three elements have become the core of the consumer journey over the past decade. As a
brand it’s important to question if these three things have already been incorporated into your overall operational and
marketing strategy yet. If not, the question that follows is, why not? Join our webinar on August 26 to explore how the
Covid-19 is changing consumer behaviour and marketing approaches, what are the benefits of marketing technologies
and key challenges in implementing them.
 
China Legal Briefing
Published by wenfei.com, June 8th, 2019
The new legal briefing is released by Wenfei Law, which focused on China Adjusted "Five One" Flight Policy to Contain
the Covid-2019 - Punishment System for Airlines; Small and Micro Enterprises Can Defer Payment of 2020 Corporate
Income Tax; The Measures for Examination of Network Came into Effect from June 1st, 2020; China Scraped Investment
Quota Limits for Foreign Institutional Investors.

Looking for more news? Go to SwissCham’s Website.
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邮编：100027
Tel / 电话: +86 10 8468 3982
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Email / 邮件:
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SwissCham Shanghai
中国瑞士商会 - 上海
1133, 11F Carlton Building
21 Huanghe Road
Shanghai 200001, China
上海市黄河路21号
鸿翔大厦1133室
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Tel / 电话:: +86 21 5368 1270
Email / 邮件:
shanghai@sha.swisscham.org

SwissCham South China
中国瑞士商会 - 华南
ShenzhenBay Ecological Park 10-B Room
807, Shenzhen 510620, China
深圳湾科技生态园十栋B座807室
邮编：518057
Tel / 电话:: +86 20 3833 0450
Fax  / 传真: +86 20 3833 0453
Email / 邮件: info@swisscham-gz.org

Disclaimer: SwissCham's Reader's Digest is a bi-weekly publication. Editorial, advertising and news published in the Reader's
Digest are for advertisement and/or information purposes only and do not necessarily reflect the views of the Swiss Chamber of
Commerce in China, of its Board, its members or its staff. SwissCham therefore rejects any liability related to the accuracy of
and/or views reflected in the newsletters.
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