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BILATERAL RELATIONS
Swiss President Strengthens Economic Ties with China
Published by swissinfo.ch, April 29th 2019
Swiss President Ueli Maurer has been received by the Chinese president, Xi Jinping, for a state visit at the end of a
week-long visit to China. The talks on Monday focused on strengthening relations, notably on economic and finance
matters, according to a government statement. Bilateral ties are at a “historic high in terms of frequency of visits and the
range of common topics” covering finance, taxes, science and human rights, stated Maurer. Both sides signed a
declaration of intent to boost cooperation on trade, investment and finance under the so-called Belt and Road Initiative
(BRI). The agreement seeks to improve conditions and facilitate cooperation between businesses from Switzerland and
China in third markets. During the week-long visit to China, Maurer, who holds the portfolio as finance minister in the
Swiss government, also met his Chinese counterpart, Liu Kun, as well as the prime minister, Li Keqiang. Maurer, leading
a finance and business delegation, attended an international forum of the Belt and Road Initiative in Beijing last week.
 
The Number of Chinese Tourists to Switzerland Reaches Historic High in 2018
Published by cgtn.com, April 29th 2019
From handmade mechanical watches to mouth-watering cheese fondue, from world-class chocolate to the chilling breeze
coming down from the ice tip of the mountain Alps, Switzerland has become a popular destination for Chinese tourists
looking for a quality holiday. Bernardino Regazzoni, the Swiss ambassador to China, said the number of Chinese tourists
visiting Switzerland has topped a historic high. Chinese visitors now account for 1.73 million nights in Switzerland, an
increase of 6% from 2017. At the same time, more Chinese guests visiting Switzerland are choosing to travel by
themselves without signing up for a tourist group. That trend is making custom tours more popular, Regazzoni added.
Winter travel, in particular, has seen a big boost. According to Switzerland Tourism, from November 2017 to April 2018,
Chinese tourists stayed in Switzerland for more than 530,000 nights, an increase of 8.4% over the same period last
year. Home to world-class snow resorts and top skiing sites, mountain accommodations in Switzerland accounted for
56% of the total nights Chinese tourists made in that period.
 
Li Keqiang Met with President Ueli Maurer of the Swiss Confederation
Published by fmprc.gov.cn, April 28th 2019
On April 28th, 2019, Premier Li Keqiang met with President Ueli Maurer of the Swiss Confederation at the Diaoyutai
State Guesthouse. Li Keqiang noted that Switzerland was one of the first Western countries to recognize and establish
diplomatic relations with the People's Republic of China. The two countries enjoy a tradition of friendly exchanges. Since
the establishment of diplomatic relations between the two countries, bilateral relations have constantly made progress on
the basis of mutual respect, equality and mutual benefit. President Xi Jinping will hold talks with Mr. President, which will
inject new impetus into the development of bilateral relations. We are willing to, together with the Swiss side, increase
political mutual trust, enhance high-level exchanges, tap into cooperation potential, align the Belt and Road Initiative
(BRI) with Switzerland's development strategies, constantly expand two-way investment, deepen cooperation in areas
including high-end manufacturing, finance, science and technology, and innovation, and achieve balanced development
of economic and trade relations through expanding trade scale, so as to promote bilateral practical cooperation for new
progress.
 

BUSINESS NEWS 
Swiss Drone Makers Eye Chinese Market
Published by caixinglobal.com, May 20th 2019
A few Swiss drone manufacturers are eying forays into the booming Chinese market, Caixin learned in Switzerland last
week. A representative of drone startup SwissDrones said the company will begin selling nine drones in China this year,
with the number anticipated to hit 25 by 2020. Its peer Fixposition is in talks with a Chinese agricultural drone company to
replace its American partner that currently provides supporting technology as part of its bid to enter the Chinese
agricultural drone market, a company representative said. Industry watchers said Swiss drone makers would fare better
entering market sectors such as agriculture and logistics, rather than compete with market dominator DJI, whose drones
are mainly used for filming in media and entertainment industries. Most drone companies in Switzerland are startups
founded within the past five years, according to Simon Johnson, vice president of the Drone Industry Association
Switzerland. The country has around 80 drone startups, Alexandre Edelmann, an executive of the Swiss Foreign
Ministry, told Caixin.
 
Swiss and Chinese Join Cooperation to Finance Belt and Road Projects
Published by larouchepub.com, May 16th 2019
The Swiss bank Vontobel announced this morning that it will launch a new preferential financial index in cooperation with
China Construction Bank International Asset Management (CCBIAM), to ease investments in projects of the Belt and
Road, which will include investments in China’s renminbi currency. “The in-depth knowledge of the Chinese
government’s initiative and outstanding investment capabilities with local expertise enable CCBIAM to identify leading
companies in various industries that could benefit from investment and stimulus in the context of the Belt and Road
Initiative,” Vontobel said in its statement. Cooperation of this kind in the banking sector was discussed during the state
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visit to China of Swiss President Ueli Maurer, who toured Beijing, Shanghai and Chengdu before and after the April 25th
– 27th Belt and Road Forum, which he attended.
 
Swiss Tourism Sector Gets Fillip From 12,000 Chinese Guests
Published by bloomberg.com, May 13th 2019
Prospects for Switzerland’s long-suffering tourism industry are improving as it welcomes 12,000 Chinese sales people on
an incentive trip this month, the single-biggest group of visitors in the country’s history. The tourists, who work for
Jeunesse Global, a company distributing cosmetics and health supplements, are expected to generate revenue of USD
14 million during their stay, said Lien Burkard, a spokeswoman of the national tourism agency. “This is the biggest tourist
group Switzerland has ever seen,” Burkard said. While the industry is happy about its off-season travelers, the one-time
visit required slightly more planning than usual. The group had to be split into three equal parts and staying in three
different cities: Basel, Lucerne, and Zurich. Lucerne, with a population of 80,000, known for its medieval Chapel Bridge
and Water Tower, even set up a special traffic plan to manage the crowds. Swiss tabloid Blick reported that the guests
were visiting jewelers and watch shops on the central Schwanenplatz square before boarding buses taking them to a
gala dinner.
 
Agreement for the Sale of the Infranor Group Signed; Subject to Approvals
Published by perrotduval.com, May 9th 2019
Perrot Duval Holding SA, Geneva, which specializes in automation, and Guangzhou Haozhi Industrial Co. Ltd.,
Guangzhou ("Haozhi") signed on May 8th 2019 the agreement regarding the sale by Perrot Duval of the "Infranor group"
(Infranor Holding Ltd. and its 11 subsidiaries, as well as BleuIndim SA) to Haozhi for a net value (i.e. after deduction of
the net debt of the Infranor Group) of CHF 33,7 million. On January 21st 2019 Haozhi had submitted a binding offer to
Perrot Duval for the purchase of the Infranor Group. An eight-week period was then devoted to a due diligence exercise
on the Infranor Group. The general meeting of shareholders of Perrot Duval and Haozhi will still have to approve this
transaction project elaborated by the boards of directors of Perrot Duval and Haozhi. The Chinese authorities and the
Chinese stock exchange will also have to give their approval. An upcoming process will also determine whether further
authorizations are required in the relevant markets. The Closing is scheduled for the first days of August 2019.
 

CULTURE & SOCIETY
Switzerland: ‘House of Switzerland’ to Tour China from 2021
Published by globaltimes.cn, May 5th 2019
From February 4th to 20th, 2022, the next Winter Olympic Games will take place in Beijing, followed by the Winter
Paralympics from March 4th to 13th. To capitalize on the events, the Swiss Federal Council has decided in a recent
meeting to promote Switzerland in China through this platform, according to the Swiss Embassy in China on May 1st. As
part of a one-year campaign beginning in 2021, the House of Switzerland (HoS), which is a mobile exhibit of Swiss
design, will travel to various cities across China to showcase the diversity of Switzerland with partners from business,
tourism, science and culture. The campaign in China aims to further deepen bilateral ties. In order to maximize impact,
the HoS will travel to several major cities in China in 2021 as part of an accompanying campaign titled "House of
Switzerland on Tour" before it is set up for the Winter Olympic games in Beijing and Zhangjiakou, Hebei Province, where
it will serve as a Swiss venue for activities such as medal celebrations, media conferences, receptions and other
promotional activities. In collaboration with partners from the private and public sectors, HoS will serve as a
communication and networking platform to showcase Switzerland's economic and technological capabilities and promote
Swiss companies in China, the country's foremost trading partner in Asia.

GENERAL INTEREST
Clown Comedian Gardi Hutter Plays Joan of ArPpo
Published by prohelvetia.cn, April 25th 2019
Gardi Hutter, perhaps the most famous clown in Switzerland, and the winner of Swiss Theatre Award in 2005, crosses
the border of language and nations to bring joy with her comedy in Shanghai, Wenzhou and Taizhou, China. She plays a
sloppy laundry woman who looks up to Joan of Arc, but lacking worthy enemies, transforms her laundry room into a
grotesque battlefield – with greetings from Don Quixote. Hanna, a washwoman who dreams of great heroic deeds,
tousled and airy-fairy, doesn’t have an easy life. Unmanageable clothespins, sneaky laundry lines, a washing basin with
dizzying abysses and – most of all – a dirty and lazy pile of laundry can only be overcome with great cunning.
 
VR_I: A Contemporary Dance Piece in Immersive Virtual Reality
Published by swissnexchina.org, May 5th 2019
VR_I will be presented by swissnex China at Chronus Art Center in Shanghai. Discussions and talks on the future of
virtual reality and contemporary dance will be organized along with the show. VR_I is a contemporary dance piece in
immersive virtual reality created by Gilles Jobin and Artanim. For the upcoming month, the team will be on tour in Asia:
after their first destination in Japan, the fantastic VR_I will be in Shanghai and followed by Korea and Singapore. For the
first time ever, a choreographer combines dance with immersive virtual reality in a work that provides viewers with a
unique sensory experience. Blending art with technology, VR_I resulted from the encounter between Gilles Jobin and the
founders of Artanim, Caecilia Charbonnier and Sylvain Chagué, motion capture technology experts and virtual reality
pioneers in Switzerland and abroad. In association with them, Gilles Jobin developed VR_I, a work in which the creator
questions our perception of reality and enters new unexplored and unchartered territories for contemporary dance.

INDUSTRIES
ENGINEERING / MANUFACTURING

Novartis CEO Says Data Quality, Lagging Innovation Crimp China M&A
Published by reuters.com, May 23rd 2019
Novartis Chief Executive Vas Narasimhan said takeover targets in China for global pharmaceuticals groups are scarce
due to few novel drugs, data quality fears and lagging regulatory standards in the most-populous country. Narasimhan
added he anticipates impending structural reforms in China, including for drug tendering, will free up USD 30 billion as
the local market shifts to international companies’ generic products from established brands. He aims for China to be
Novartis’s No. 2 market, after the United States. The 43-year-old U.S. doctor, speaking at an investor event in Boston,
said many Chinese companies are focused on so-called “patented fast-follower” medicines that mimic drugs invented
elsewhere, including cancer immunotherapies like PD-1s, monoclonal antibodies, and so-called CAR-T cell therapy such
as Novartis’s own USD 475,000-per-patient cancer medicine Kymriah.
 
Helsinn and Mundipharma China Pharmaceutical Together Announce the Launch of ALOXI® IV in China and a
Co-Detailing Collaboration in Shanghai
Published by globenewswire.com, May 9th 2019
Helsinn Group, a Swiss pharmaceutical group focused on building quality cancer care products, and Mundipharma
China Pharmaceutical, the Chinese market leader of pain management, announce the availability of ALOXI® IV in China.
This is Helsinn’s first cancer supportive care product to be launched in the Chinese market, and for which Mundipharma
China Pharmaceutical has exclusive marketing, promotion and sales rights. This product was approved by the National
Medical Products Administration (NMPA) in November 2018. The launch of ALOXI® IV in China, has also seen the
initiation of a long co-detailing collaboration with Helsinn Pharmaceuticals (Beijing) Co., Ltd. in the municipality of
Shanghai for ALOXI® IV and other future cancer care products in the Chinese market.
 
BANK / FINANCE / INSURANCE
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CEIBS and Credit Suisse Co-host Zurich Forum on Innovation
Published by yahoo.com, May 20th 2019
A comparison of Switzerland's long history of innovation and China's emerging global recognition as a major player in
innovative processes and products provided the framework for spirited discussions during the Zurich leg of CEIBS
Insights 5th Europe Forum 2019. The event, which also explored ways in which both countries can work together, was
co-organised by China Europe International Business School (CEIBS) and Credit Suisse. It brought together thought
leaders, innovators, and business minds from Europe and China to look at China's evolution from copycat culture to
leading innovator as well as how Switzerland has developed its own unique ecosystem for innovation. During the event,
speakers and panellists explored a range of real life examples from areas such as AI, drones, automotive, hospitality and
healthcare, and offered ways in which China and Europe can collaborate to develop new high tech fields, innovations,
and business models. The venue was the CS Forum Üetlihof in Zurich. The forum's theme was The Evolution of
Innovation: A Comparison Between Switzerland and China.
 
Credit Suisse Launches Unit for Rich Chinese
Published by finews.com, May 17th 2019
Credit Suisse wants to entice rich Chinese families to entrust it with their assets. For that purpose, the Swiss bank
installed a new unit at the Hong Kong offices that will cater for the needs of such families. Credit Suisse, Switzerland’s
second-largest lender, has launched a unit at its Hong Kong office that will provide services for family offices. The move
comes after demand for such services increased significantly over the past years, said François Monnet, head of wealth
management in North Asia, according to a statement released by the bank. The unit will develop and market private
investment vehicles for very wealthy clients based in China and Hong Kong. It will also provide clients with services
relating to managing the succession at family-owned companies. Credit Suisse appointed Tan Mea Shen as head of the
family office unit.
 
Swiss Re Signs Cooperation Agreement with China Pacific Insurance
Published by reinsurancene.ws, April 29th 2019
Global insurance and reinsurance giant Swiss Re has signed a new Cooperation Framework Agreement with China
Pacific Insurance (Group) Co., Ltd., deepening ties within the important country. Swiss Re has long highlighted China as
the likely source of significant growth in insurance and reinsurance premiums for the firm and has been active there for
many years. During that time the company has cooperated with Chinese domestic market insurer China Pacific
Insurance a number of times, on initiatives ranging from education to specific parametric insurance products. This
relationship continues today and Swiss Re has entered into a new cooperation agreement with China Pacific recently.
The company told us it could not comment on the nature of the partnership, due to confidentiality in the client
relationship. However, it’s assumed that the pair will continue to partner on certain opportunities in the Chinese domestic
insurance market, helping Swiss Re to grow its revenue coming from that all-important marketplace. Swiss Re has
previously said that China is the market driving insurance growth for the group of emerging economies, and that it sees
huge opportunities in the country and region as a result of the Belt & Road initiative.

HOSPITALITY / TOURISM / RETAILS

New Product Priorities: Nestlé China Unveils Plans to Launch 170 New Goods to Market this Year
Published by foodnavigator-asia.com, April 29th 2019
Nestlé China is harbouring two highly ambitious goals – it wants to cut down the speed to market of new products and
brands from 18-24 months to six to eight months and aims to launch 170 new products for this year. Nini Chiang, the
Chief Marketing Officer of Nestlé (Great China), revealed the plans and strategies to do so when speaking at the Food
and Beverage Innovation Forum 2019, a three-day event held in Hangzhou. During her presentation, she revealed that
the firm had struggled to meet the demands of Chinese consumers two years ago, and a breakthrough was urgently
needed. “In 2017, we realized that we have met some challenges. Why is it so? This is because our launch of new
products was too slow and was unable to meet the demands of the Chinese consumers,” she said. She added that the
firm only managed to launch 34 products across 14 different categories that year, which she said was “unacceptable”.
 
Swiss Watchmaker Omega Defies E-Commerce Boom by Expanding Physical Stores Network in China
Published by scmp.com, May 5th 2019
At a time most retailers are turning to digital channels to stay competitive, one Swiss luxury watchmaker is doing things
differently. Omega is sticking with good old-fashioned physical shops to underpin its expansion in China even as e-
commerce takes the industry by storm. “Sometimes [luxury shopping] is about waiting and longing for the product and
experiencing the build-up of emotions as you personally visit the store and touch the product itself,” said Raynald
Aeschlimann, president and CEO of Omega, in an interview with the South China Morning Post. “E-commerce shouldn’t
be taken as a way to replace anything, it should be complementary. While we are working on some [digital] strategies,
we’re still very much investing a lot in bricks-and-mortar stores in the main cities in China.” The brand currently does not
have an official Chinese platform for consumers to shop online, nor are they collaborating with any third party e-
commerce platforms in the country. Consumers can only shop for Omega’s products online via the brand’s official US
website.

LEGAL / TAX / CONSULTING / SERVICES
 
China Legal Report
Published by wenfei.com, April 30th 2019
Wenfei Attorneys-At-Law Ltd. released new legal report, which is focused on “Administrative Provisions on Financial
Information Service; Name Pre‐Approval for Enterprises was Cancelled; Amendments to Regulations of Patent Agency;
Enterprises Guideline for Management Compliance in Overseas Operation and Administrative Regulations of Blockchain
Information Service.    
 
The People's Republic of China Tax Facts and Figures 2019
Published by pwccn.com, April 30th 2019
The People’s Republic of China levies a wide range of taxes including income taxes (corporate income tax and individual
income tax), turnover taxes (value added tax and consumption tax), taxes on real estates (land appreciation tax, real
estate tax, arable land occupation tax, and urban and township land-use tax) and other taxes such as deed tax, stamp
duty, custom duties, motor vehicle acquisition tax, vehicle and vessel tax, resource tax, urban construction and
maintenance tax, vessel tonnage tax and tobacco tax. This booklet has been prepared to provide you with an overview
of the above taxes levied in the People's Republic of China.

Looking for more news? Go to SwissCham’s Website.
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