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Dear Sir or Madam,
Please find enclosed our update on the latest developments on Chinese Tax Law.

Kind regards,
CMS, China

Circular Issuance Effective What is new?

Number Date Date

Announcement 2022-12-30 2022-12-30 VAT policies for According to the Announcement, from December 30,

[2022] No. 38 civil aircrafts 2022 to December 31, 2023, the taxpayers engaged
jointly released in manufacturing and sale of civil jets with unloaded
by the Ministry weight of more than 25 tons can enjoy the reduced
of Finance VAT rate of 5%, as indicated in Announcement
(“MOF”) and [2019] No. 88 jointly released by the MOF and the
the State SAT. The uncredited VAT generated from the
Administration manufacturing and sale of new regional jets can

of Taxation also be refunded to the taxpayers. If the VAT
(“SAT”) amount for reduction has already been paid by the

taxpayer, such amount shall credit against the
taxpayer’s future VAT liabilities or be refunded to
the taxpayer directly.

This information is provided for general information purposes only and does not constitute legal or professional
advice. Copyright by CMS, China.

For further information, please contact:

Gilbert Shen Sherry Huang
Counsel ’ Junior Tax Consultant
Head of Tax Practice Area Group CMS, China

CMS, China .y

T +86 21 6289 6363 = ) T +86 21 6289 6363
E gilbert.shen@cmslegal.cn ' E sherry.huang@cmslegal.cn



https://cms.law/en/CHN/People/Gilbert-Shen
mailto:gilbert.shen@cmslegal.cn
mailto:michael.schellenberger@cms-hs.com
https://cms.law/en/chn/people/sherry-huang
mailto:sherry.huang@cmslegal.cn

About CMS, China
*F CMS, hH

CMS is one of the top 10 global law firms. With more
than 4,800 professional legal and tax advisors in
over 70 offices in more than 40 countries, we advise
clients on both global and local matters and provide
pragmatic and commercial advice.

CMS, China has been advising clients on doing
business in China for several decades. As one of the
top international law firms in China, we are able to
support international companies and Chinese
enterprises on all their legal needs through our full
service offering. We advise in the areas of M&A,
corporate restructuring, FDI, distribution and
commercial, competition, compliance, employment,
banking and finance, insurance, real estate and
construction, technology licenses, IP registration
and enforcement, dispute resolution as well as tax
and customs.

Our team of legal experts are from China, Germany
and the UK, and have an in - depth knowledge and
understanding in many industrial sectors such as
automotive, manufacturing, machinery and
equipment, life sciences and healthcare, energy,
banking & finance and TMC. We focus on serving the
needs of our clients and on providing them with
solution driven and business-oriented advice.
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Welcome to follow our WeChat account
where you will find the updated legal insights
and news.
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