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BILATERAL RELATIONS
Consuls General in Shanghai Share their Understanding of China’s Development During the Past 70 Years
Published by globaltimes.cn, September 29th, 2019
This year marks the 70th anniversary of the founding of the People's Republic of China (PRC). The Global Times
interviewed 14 foreign consuls general in Shanghai about their understanding of China's development, and in their
opinion, what the most impressive changes are that China has gone through during the past 70 years. Olivier Zehnder,
Consul General of Switzerland in Shanghai shared his points of view. “A lot of countries are really impressed by what
China has achieved in the recent years. It's just evident now [that] China is a global power worldwide which means it
goes with a global responsibility. Whatever decision China takes, it will have a global impact. I think this means China is
now in the league of the most powerful nations on earth which is the biggest development I can see from myself. I find it
very interesting that a lot people are coming from Switzerland to China. They are here to learn from China. Last April, we
had 16 groups from Swiss universities coming to Shanghai."

BUSINESS NEWS 
Huawei Hits Record 5G Speed of 3.67Gbps on Live Swiss C-Band Network
Published by venturebeat.com, October 9th, 2019
While most carriers in the U.S. initially focused on launching 5G networks based on short-distance millimeter wave
hardware, Asian and European carriers have deployed 5G using “sub-6GHz” radio frequencies — longer-range signals
that might compromise on speed. But Huawei today announced that it has achieved a 5G download speed milestone
without using millimeter wave technology: 3.67 gigabits per second on a live 5G network in Zurich, Switzerland. The feat
was achieved across multiple 5G smartphones connected to a single 5G cell on Swiss carrier Sunrise’s live commercial
network, Huawei says, which is to say that the remarkable transfer speed isn’t theoretical or coming from a lab
environment.
 
Glencore Signs Five-Year Cobalt Supply Deal with China’s GEM Co
Published by ft.com, October 7th, 2019
Glencore has agreed to supply cobalt to a leading Chinese battery materials company for five years, as China looks to
secure supplies of the battery metal to meet rising demand for electric cars. Shenzhen-listed GEM Co, a producer of
battery materials, said it had agreed to buy 61,200 tonnes of cobalt from Glencore between 2020 and 2024. The deal
comes less than a year after GEM walked away from a similar supply deal, after cobalt prices plummeted due to a surge
of supply from the Congo. Cobalt prices fell by over 60 per cent between the beginning of January 2018 and August this
year. But prices have rebounded since August after Glencore agreed to shut its Mutanda mine in the Congo, the largest
cobalt mine in the world. After hitting USD 12 a pound in August, cobalt prices have risen to $17.9 per pound, according
to Fastmarkets. There were no details on pricing for the supply agreement with GEM Co released. A spokesman for
Glencore confirmed the deal.
 
Chinese-Owned Private Bank Nabs Credit Suisse Banker
Published by finews.asia, October 3rd, 2019
Banque Internationale a Luxembourg, or BIL, is hiring Roger Groebli as its head of China, Hong Kong, and Taiwan,
effective in November, a person familiar with the hire told finews.asia. The Luxembourg-based private bank confirmed
the Swiss banker is joining BIL. Groebli is a veteran Swiss banker who left Geneva's Reyl in 2015 to run Credit Suisse's
private bank for China out of Zurich. The Swiss bank expanded his remit in January, naming Groebli head of private
banking for North Asia. BIL is owned by China's Legend Holdings, best known as the parent company of computer maker
Lenovo. Besides growing in Switzerland, BIL Suisse is obviously targeting China's wealthy for offshore business as well.
 
Zhejiang Makes it happen: When Designer Meets Tea
Published by chinadaily.com.cn, September 29th, 2019
Didier Quarroz is a designer from Switzerland who has been living in China for around eight years. After learning about
China's tea culture, Quarroz was inspired to start a business combining design and tea. In 2017, he packed up his bags
and moved to Hangzhou, Zhejiang province, a city known for its rich tea culture. It was here that he started his own tea-
focused design company, opening a new and exciting chapter in his life. [Video]

CULTURE & SOCIETY
CEIBS - China's No.1 Business School - Breaks New Ground in Switzerland, Doubles Zurich Campus
Published by prnewswire.com, October 7th, 2019
The China Europe International Business School (CEIBS), one of the world's top business schools, just made a quantum
leap forward by inaugurating the expansion of its new Zurich Campus in Horgen and simultaneously celebrating the
school's 25th anniversary, thereby further cementing its position as a global leader in educating European and Chinese
executives, business leaders and managers. Doubling the size of the new Zurich Campus and the inauguration of a
second building marks a significant milestone in the global expansion of CEIBS. CEIBS fosters cross-cultural leadership
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and collaboration, boosts European and Asian entrepreneurship, and is taking executive education to the next level.
CEIBS offers unique, in Europe and Asia accredited (EQUIS, AACSB), practical executive education and corporate
programmes.
 
Encounters Between Theater HORA and Macau’s Comuna de Pedra
Published by prohelvetia.cn, October 7th, 2019
Zurich’s Theater HORA is the only professional theatre company in Switzerland whose ensemble members all have a
certified “learning disability”. End of this year, members from Theatre HORA and directors of Company
“Weinheimer/Elber” are invited by Comuna de Pedra from Macau for research and exchange, in order to prepare for a
more in-depth theatrical co-production in 2020 called “The Never Ending Task”. The mentally handicapped members of
HORA and of Comuna de Pedra are specialists in the never-ending task of developing an identity. One’s acceptance as
a “normal” person by others, which is the central premise on the way to autonomy, is constantly at stake. Being a
stranger, not knowing the rules, having to learn: who knows better? The research starts with collecting and playing the
members’ own stories, intertwining them with the ones of ourselves, to form a bigger, more complex, and more
differentiated picture of humanity.

GENERAL INTEREST
Yen Han Ballet’s World Premiere of “Creations”
Published by prohelvetia.cn, October 7th, 2019
This year during China Shanghai International Arts Festival, Yen Han Ballet Company is presenting the world premiere
of “Creations” in collaboration with the Shanghai Ballet and Yen Han as a guest ballerina. Yen Han is prima ballerina for
the Zurich Ballet since 25 years, where she and her husband founded the Yen Han Ballet Company in Zurich,
Switzerland. The company is bringing two of their house choreographers Filipe Portugal and Ken Ossola.
 
POL and Ban Lei Music Tour
Published by eda.admin.ch, October 5th, 2019
Swiss sound artist POL organized a one-month tournée through China for his project INATENDO, inspired by his three-
month stay at ProHelvetia Shanghai in 2017. He is accompanied by the Chinese artist Ban Lei and together they will hold
a live performance at Shanghai‘s Yuyintang this October. The collaboration was born in Shanghai in 2017 and finalized
during Ban‘s three-month creative retreat in Geneva. POL has been an electronic music producer since the early 1990s,
nesting between the persistent electro dance and the dark backstage of the post-industrial civilization. At the decks or
performing live, his footprints bring him to audiences either in the techno underworld of Geneva or clubs in Paris,
Barcelona, Berlin, New York, and elsewhere around the world.
 
Marc Lee‘s Work and Performance at UNArt Center Opening Show
Published by prohelvetia.cn, September 25th, 2019
Marc Lee will display his new work “Non-Places” at UNArt Center’s premiere exhibition The Kind Stranger, among 43
works from 38 artists made in the decade from 2008 to 2018, covering a diversity of mediums. The Center is located in
the former site of Dongchang Cinema, the first of its kind in Pudong. Titled as “The Kind Stranger”, the show aims to
reflect and to some degree respond to the new conditions and scenarios of the contemporary human society driven by
the accelerating technological revolution. The entire exhibition is based on a fictional scenario: “The Kind Stranger”, as
the protagonist of the story, is a character who lives “post-singularity”. The exhibition is reminiscent of an investigative
scene in which the “private collections” of this “kind stranger”, whether in physical or digital forms, are uncovered.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
ABB Chief Says Company is Bullish on China Despite Trade War Concerns
Published by cnbc.com, September 24th, 2019
Swiss engineering giant ABB is bullish on China despite the ongoing trade war between Beijing and Washington. The
tech company has not changed the way it’s investing in China, said its chairman Peter Voser, who is also the chief
executive officer at Zurich-headquartered ABB. “We see (the trade tensions) as a short-term issue because the Chinese
market is big enough and has an enormous growth potential on the manufacturing side,” Voser told CNBC’s Nancy
Hungerford at the Singapore Summit. “I mean, they are a global manufacturing hub, but they also have their own big
market, which they can serve.” ABB, which operates in areas including automation technology, is currently building a
USD 150 million robotics manufacturing and research facility near Shanghai that is expected to be operational in 2021.
The facility will be the “most advanced, automated and flexible factory in the robotics industry worldwide,” the company
claimed in a news release. It will also have an onsite research and development center to delve into artificial intelligence.
 
BANK / FINANCE / INSURANCE

Credit Suisse Poaches Experts in China Push
Published by finews.com, September 28th, 2019
The Zurich-based bank is hiring a David Murphy, head of a data-driven analysis team at Asian brokerage CLSA, it said
in a statement. Murphy joins the Swiss bank along with a team of roughly 12 people. The move combines the team
under Murphy, a China veteran, with Credit Suisse's data library, dubbed HOLT. The aim is to bring ultra-wealthy,
institutional, and corporate clients a more comprehensive view of emerging trends in China. “The formation of CQi is part
of our ongoing efforts to expand our China onshore presence and capabilities,” Credit Suisse’s China CEO Zhenyi Tang
said. The newly-formed team will work closely with the Swiss bank's securities joint venture in the country. Credit Suisse
is hoping for the nod to lift its share to 51 percent, from one-third currently. UBS in October nudged itself up to a majority
stake – the first foreign firm to do so in the fast-growing China market. The hires are effective immediately, and Murphy
will report to Neil Hosie, who is Credit Suisse's head of equities in the wider region.
 
UBS Bets on China’s Nasdaq-Style Exchange to Offset a Ban in Hong Kong
Published by swissinfo.ch, September 19th, 2019
UBS Group AG, which runs the biggest foreign-controlled investment bank in China, is counting on the nation’s new
Nasdaq-style exchange to mitigate the impact of an underwriting ban in Hong Kong, according to people familiar with the
matter. Beijing-based UBS Securities Co. aims to boost fees from arranging share sales on the technology board, known
as STAR Market, to 20% of its stock underwriting income from the mainland by December, said the people, asking not to
be identified since the projections are confidential. The contribution may reach 50% as soon as next year, with the bank
working on two first-time offerings that may raise up to CNY 3 billion (USD 423 million), they said. UBS, one of two
foreign ventures approved to sponsor initial public offerings on Shanghai’s STAR Market, is betting that the high
commissions from these issuances will partly offset a revenue decline in Hong Kong, where it has been banned from
sponsoring IPOs till April. The Swiss bank is among those expanding in China after taking majority control of its local
securities unit as the nation loosens restrictions on foreign participants in its USD 43 trillion financial industry.

HOSPITALITY / TOURISM / RETAILS

Nestlé China Head Creates 'Shared Value'
Published by shine.cn, October 1st, 2019
For Rashid Qureshi, chairman and CEO of Nestlé China, the Shanghai Magnolia Award is “not only a personal honor, but
also the recognition of Nestlé.” “The connection between Nestlé and China has lasted more than a hundred years and
will continue to deepen with the further opening up of the China market,” said Qureshi, winner of this year’s award, set up
30 years ago to recognize foreigners who had made outstanding contributions to Shanghai’s development. The world
leading food company established a sales office in the city as early as 1908. It has since built four production centers in
Shanghai, which is also home to regional headquarters of five business units under Nestlé. In 1999, the company
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acquired Shanghai Totole Food Co Ltd, and launched here its first research and development center in China. “Shanghai
is a charming city, always full of energy and bold enough to embrace changes,” Qureshi said. “If using three words to
describe the city, I think Shanghai is innovative, dynamic and distinguished for its respect toward profession.” Qureshi
was appointed chief of Nestle China in 2016, and made the Chinese market the second largest in the Nestle group.
Nestle now has 31 factories, six R&D and innovation centers and more than 42,000 employees in China.
 
Firmenich Invests in China’s Fragrance Evolution
Published by asiatimes.com, September 22nd, 2019
Swiss fragrance giant sets up workshop in Shanghai as the industry’s ‘under-exploited’ market scale approaches USD
3.28 billion. he world’s largest privately-owned fragrance and taste company, Firmenich, has launched a fine fragrance
workshop in downtown Shanghai by offering dedicated models that provide easy access to all fragrance capabilities
under one roof, China Daily reported. The firm expects the workshop to bring it closer to the world’s fastest growing but
under exploited fragrance market. As the world’s second largest economy, China saw the fine fragrance market increase
15% last year, according to data from Euromonitor International. “Fragrance consumers in China are expanding rapidly
from women to both men and women, and the market scale is projected to reach 23.3 billion yuan (US$3.28 billion),” said
Cai Zhihao, a researcher with the Shenzhen-based Qianzhan Industry Research Institute, the report said.
 
LEGAL / TAX / CONSULTING / SERVICES
 
China Leads Emerging Economies in Latest Global Competitiveness Ranking: WEF Report
Published by xinhuanet.com, October 9th, 2019
China is by far the best performer among the five BRICS economies in terms of competitiveness, said the World
Economic Forum (WEF) Wednesday in the latest annual report assessing the productivity and long-term growth of 141
economies. China ranks 28th among the world economies, 15 places ahead of the Russia, 32 places ahead of South
Africa and some 40 places ahead of both India and Brazil, showed the 2019 Global Competitiveness Report by the WEF.
China's position in the ranking was unchanged from last year, but its overall score increased by 1.3 points, the report
showed. China's Hong Kong Special Administrative Region, the Netherlands and Switzerland are among the top five,
followed by Japan, Germany, Sweden, the United Kingdom and Denmark.
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