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BILATERAL RELATIONS
Switzerland and China Celebrate 70 Years of Diplomatic Relations
Published by eda.admin.ch, September 14th, 2020
The President of the Swiss Confederation, Simonetta Sommaruga, exchanged congratulatory messages with Chinese
President Xi Jinping on September 14th to mark the 70th anniversary of the establishment of diplomatic ties between the
two countries. “Especially in these times, when global exchanges are hindered by this pandemic, I would like to highlight
the resilience of our relationship,” said President Sommaruga. “Despite different political, social and economic systems
and major historical upheavals, our relationship over the last 70 years has remained grounded in openness and mutual
respect. Both of our countries value international law, universal values, free trade, multilateral institutions and better
protection of the environment.” President Xi said in the telegram to President Sommaruga: “I attach great importance to
the development of Sino-Swiss relations. On the occasion of the 70th anniversary, I would like to work with you in a joint
effort to constantly promote the Innovative Strategic Partnership between China and Switzerland in order to benefit our
two countries and peoples.” Switzerland and China formally established diplomatic relations on September 14th, 1950,
eight months after Switzerland officially recognised the People’s Republic of China on January 17th, making Switzerland
one of the very early Western countries to do so.
 
A Relationship of Many Firsts
Published by chinadaily.com.cn, September 29th, 2020
China and Switzerland open a new chapter to promote multilateralism and free trade, and contribute to improving global
governance and addressing various challenges. The landscape in Switzerland is picturesque in September, a good
season to mark the 70th anniversary of the establishment of diplomatic ties between China and Switzerland. The two
countries decided to break the ice when the then-president of the Swiss Confederation, Max Petitpierre, wrote to
Chairman Mao Zedong in January 1950 to give recognition to New China. Switzerland became the first Western country
to recognize the People's Republic of China and establish diplomatic relations on September 14th that year. The past 70
years have witnessed friendly exchanges between the two countries. No matter how the international situation changes,
China-Switzerland ties have always moved steadily forward along the path blazed by great state leaders of the elder
generation. Their practical cooperation in various fields has yielded fruitful results. Over the past seven decades, China
and Switzerland have always adhered to the principle of equality and mutual respect in developing bilateral relations.
They regard each other as important and equal members of the international community and respect each other's
development path and national conditions, although there are great differences in size, social systems and development
stages.
 
China to Allow Foreigners with Valid Permits to Enter Starting September 28th
Published by globaltimes.cn, September 23rd, 2020
China's Foreign Ministry and National Immigration Administration announced that foreign nationals holding valid Chinese
residence permits in three categories are allowed to enter the country from September 28th with no need to apply for
new visas, an adjustment six months after the country took a proactive measure to restrict border entry to curb the surge
of imported COVID-19 infections. Effective on September 28th, foreign nationals holding valid Chinese residence permits
for work, personal matters and reunion are allowed to enter China with no need to apply for new visas, according to a
statement sent by authorities to the Global Times. If the three categories held by foreign nationals expired after March
28th, they may apply for new visas by presenting their expired residence permits and documents to Chinese embassies
or consulates, on the condition that the purpose of the holders' visit to the country remains unchanged, the statement
said. The authorities noted that those foreigners shall strictly abide by Chinese regulations on epidemic prevention and
control. The new adjustment is in view of the current COVID-19 situation, which is basically under control in China, and
the need for epidemic prevention and control, it said.

BUSINESS NEWS 
Alibaba to Take up to 10% of Dufry
Published by ft.com, October 5th, 2020
Chinese ecommerce giant Alibaba plans to take a stake of up to 10% in Dufry, the world’s largest operator of airport duty-
free shops, as part of an emergency CHF 700 million capital raising. Alibaba will join private equity group Advent
International in underwriting a rights issue due to be presented to Dufry shareholders. The Swiss company is seeking to
shore up its balance sheet as the pandemic batters global travel. In an agreement announced last month, Advent said it
would purchase up to SFr455m ($500m) of shares issued in the capital increase not taken up by existing shareholders.
Alibaba is to participate at the same price — CHF 28.5 a share — up to a value of CHF 250 million, Dufry said. As part of
the deal, Basel-based Dufry will also enter into a new joint venture with Alibaba in China. Shares in Dufry rose 18 per
cent to just over CHF 33 after the announcement. The company’s market value hit a 10-year low in March, dipping to just
CHF 1.6 billion.
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Polyphor Announces Closing of Fosun Pharma Licensing Agreement for Balixafortide in China
Published by pharmiweb.com, September 29th, 2020
Polyphor AG announced the closing of the previously announced exclusive licensing agreement with Fosun Pharma for
balixafortide in China. As a result of closing the transaction, Polyphor received the agreed upfront payment of USD 15
million. Under the terms of the agreement, Polyphor and Fosun Pharma will develop and commercialize balixafortide for
the Chinese market with an initial focus on metastatic breast cancer. China is projected to be the second largest market
globally for breast cancer treatments. Additional cancer indications and combination therapies will be evaluated jointly by
the companies. Polyphor retains all rights to balixafortide outside of China. In addition to the upfront payment, Polyphor
is eligible for additional development milestone payments of up to USD 19 million, sales milestone payments of up to
USD 148 million plus up to mid-teen royalties on net sales achieved in the territory. Fosun Pharmaceutical AG is a
wholly-owned subsidiary of Shanghai Fosun Pharmaceutical (Group) Co. Ltd, a leading healthcare company in China. It
is listed on both the Shanghai Stock Exchange and the Hong Kong Stock Exchange.
 
Clariant to Build Catalyst Production Plant in China
Published by chinadaily.com.cn, September 21st, 2020
Clariant plans to construct a new catalyst production site in China, an investment that will further strengthen the Swiss
chemicals company's position in China and enhance its ability to meet the demand of China's thriving petrochemicals
industry. Investment in the catalysts business is part of Clariant's commitment to its portfolio for future growth, which also
strengthens Clariant's ability to support China's petrochemicals industry, especially the propane dehydrogenation market,
said the company. "As we have defined the right portfolio for Clariant's focused growth strategy, it is now vital that we
invest in these core high-value specialty businesses, such as catalysts, to put them in the strongest possible market
positions," said Hans Bohnen, CEO of Clariant. "China continues to be a growth market with attractive prospects for
Clariant. This investment will be of great benefit to our company's positioning and customer proximity in the entire
region." China is the world's leading producer of on-purpose propylene. The nation's production volume accounts for
around 50% of total global capacity and is expected to continue rising by 8% annually. Located in the Dushan Port
Economic Development Zone in Jiaxing, Zhejiang province, the new plant, which will be Clariant Catalysts' most digitized
facility to date, will focus on meeting China's PDH requirements through CATOFIN production.
 
Interview: "China Did the Right Thing at the Right Time," Says Swiss Banker
Published by xinhuanet.com, September 18th, 2020
China has done "the right thing at the right time" in its response to the COVID-19 pandemic, said Fiorenzo Manganiello,
first vice president of the Swiss private bank Banque Profil de Gestion (BPDG). China's further economic opening-up
and a simplified regulatory environment are good news for foreign investors, Manganiello told Xinhua in a recent
interview. "China became an example of efficient dealing with uncertain events like the global pandemic. It was because
of the resources China has, whether manpower or technology," Manganiello said. "The infrastructure and measures
needed at the time of the outbreak were built and taken by China. The Chinese economy expanded 3.2 percent from a
year earlier in the second quarter and could be the only major global economy to grow in 2020," the banker said. BPDG
is a Geneva-based private bank with its core activities encompassing wealth management, mergers & acquisitions
advisory and asset management.
 
Luxury Brands Retooling Themselves to Tap China Market
Published by straitstimes.com, September 18th, 2020
Luxury watch maker Officine Panerai-Firenze is famed for its big and bulky World War II-era wrist pieces. But its best
sellers are now becoming smaller and smaller, largely due to the might of Chinese buyers. Though its original military
watches had dials stretching 60mm, the Swiss brand now sells models as small as 38mm in China due to the local
preference for more discreet products. The watchmaker's pivot is an example of how luxury good makers are retooling
themselves to suit Chinese tastes. This process is being accelerated by the Asian nation's rebound as the rest of the
world still reels from the economic devastation of the coronavirus pandemic. "China, for the first time in the history of the
brand, will become our No. 1 country this year," said Mr. Jean-Marc Pontroué, chief executive officer of Panerai, a unit of
Swiss luxury group Richemont. "Now that we have a clear view of how big China is for the brand, how much even bigger
it could be in the future, we know where to focus our investments."

CULTURE & SOCIETY
PARTOUT: Live Art Workshop
Published by prohelvetia.cn, September 28th, 2020
The Live Art Workshop project is a series of collaborative professional exchange workshops in the field of performance
art. The first edition of the project took place in Cape Town in March and April 2019 under the direction of Jay Pather.
Live Art Workshop brings together cultural organisers and artists in the field of performance art to exchange and develop
on a professional level. The different cultural contexts of the participating partners, hosts and artists form a central point
in the joint discussion. Live Art Workshop takes place alternately in the different partner regions and each time docks
onto an existing structure. In Switzerland, Live Art Workshop is organized by Arsenic Lausanne and Kaserne Basel and
linked to the platform PARTOUT by PANCH – Performance Art Network CH.
 

GENERAL INTEREST
Student Exchange Programmes Badly Hit by Covid-19
Published by swissinfo.ch, September 14th, 2020
The autumn semester begins in Swiss universities on September 14th, but far fewer Swiss students are going abroad
and far fewer foreign students are coming to Switzerland, according to a survey by the public radio, SRF. All institutions
reported a decrease in exchange programmes of at least half, said SRF, which asked all ten Swiss universities and both
federal technology institutes for their data and heard back from seven of them. It said the figures for foreign students in
Switzerland had dropped by about 40% as a result of the coronavirus pandemic. Although there had been more
applications for exchange programmes than usual at several universities this year, many had been withdrawn or
postponed to the spring semester in the hope that travel will then be possible again without any restrictions. Normally,
many students from Switzerland want to go on an exchange to China. At the University of Zurich, China was among the
three most popular exchange countries last autumn semester. Other popular destinations include France, Germany, the
Netherlands, Britain, Australia, Sweden, Japan and Spain. But because of coronavirus exchanges are mainly limited to
European countries. Students are still coming to Switzerland from China but significantly fewer than last year.
 

INDUSTRIES

ENGINEERING / MANUFACTURING

ABB to Make More Industrial Robots in China
Published by chinadaily.com.cn, October 9th, 2020
ABB Ltd, the Switzerland-based technology company, will produce more industrial and service robots in China that can
be used in the new energy vehicle, 5G, consumer electronics and healthcare sectors in the post-pandemic era,
according to a senior executive. "COVID-19 is the single greatest catalyst for change in the industry in a generation,
forcing our customers to reassess their priorities, but the global lockdown itself has not started any new trends on its
own," said Sami Atiya, president of ABB's robotics and discrete automation business. He said the pandemic has
accelerated four megatrends that will fundamentally change the face of manufacturing in the long term－the
individualized consumer, labor shortages, uncertainty and digitalization. "China's 'new infrastructure' initiative presents
exciting opportunities for global companies. It is clear that many of our customers in different sectors need to enhance
their manufacturing capability, such as new energy vehicles, railway, 5G equipment, logistics and healthcare," said Atiya,
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who is also a member of ABB's group executive committee.

SIKA Expands Mortar Production in China
Published by globenewswire.com, October 6th, 2020
With the commissioning of a new production facility in Chengdu, Sika has further expanded its capacity in the rapidly
growing mortar market in China. In addition to profiting from the strong demand, Sika can also benefit from the launch of
new products and the expansion of the distributor network offering Sika solutions directly to craftsmen and
DIY customers. Mike Campion, Regional Manager Asia/Pacific: "The expanded mortar production in China enables us to
address our customers' needs on an even more targeted basis. With a population of 15 million people, Chengdu is one
of the most important economic urban centers in Western China. Here we see a growing demand for Sika’s Building
Finishing solutions due to large investments in the construction sector. The strong business trend following the corona-
related lockdown shows that we are on the right track: our mortar sales have increased significantly this year despite the
crisis. We will continue to expand the business and bring two additional plants onstream in the growing Chinese market
over the next eighteen months."

ABB Charging Solutions for Dongfeng Honda’s EV models
Published by steelguru.com, September 25th, 2020
ABB chargers are helping an electric vehicle assembly line in China guarantee the charging performance of up to
120,000 EVs a year. The AC and DC chargers have been supplied to Dongfeng Honda, a joint venture between China’s
Dongfeng Motor Group and Japan’s Honda Motor Company, to support final factory inspection of its best-selling models.
The ABB units have been installed in the electric vehicle assembly line allowing each EV to be test-charged before
leaving the factory. They will also establish that every car can correctly receive both an AC and a DC charge. The plant,
located in the Wuhan Economic and Technological Development Zone, in China’s Hubei Province, mainly produces
Dongfeng Honda’s best-selling models and the more than 980,000 square meter large site will help the company meet
surging demand in China for EVs. A range of ABB chargers have been selected for use throughout the assembly line,
chosen based on Dongfeng Honda’s previous experience with ABB’s low- and medium-voltage distribution products.
Standard 60kW Terra 63Z DC chargers and EVinn 7kW AC chargers have been installed on the car inspection line and
fault analysis area. In the tighter confines of the inspection line, the smaller 120kW 2 in 1 Terra 124Z DC charger is
used.
 
Schindler: 40 Years of Vertical Urban Mobility in China
Published by schindler.com, September 24th, 2020
Schindler was the first western industrial to sign a joint venture in China in March 1980. This year, Schindler China
celebrates its 40 years anniversary. The history of Schindler in China is a success story with many great achievements
over a timespan of four decades. Tall buildings and their need for elevators and escalators in China were still an
exception in the predominantly low-rise urban landscape of the late 1970s. However, elevators quickly started supporting
a boom in skyscrapers. Today, supertall buildings such as the PingAn Finance Center in Shenzhen (660m), the
International Commerce Centre in Hong Kong (484m), or the Qingdao Center in Qingdao (245m) are part of the skyline
of every large Chinese city. We are looking back to 40 successful but challenging years. But, what will the next 40 years
for Schindler in China look like and what megatrends will drive the elevator business in its biggest market? [Read More]

BANK / FINANCE / INSURANCE

Credit Suisse Hires Laungani for Asia Technology Deals
Published by bloombergquint.com, September 28th, 2020
Credit Suisse Group AG has hired investment banker Neel Laungani as the Swiss lender seeks to build its team for
deals in telecommunications, media and technology in Asia Pacific, according to people familiar with the matter.
Laungani is rejoining Credit Suisse in Hong Kong as a vice chairman of investment banking in Asia Pacific with a focus
on TMT, the people said, asking not to be identified because the matter is private. He has been a managing director and
head of TMT for the region at Deutsche Bank AG since 2017. Hiring the veteran dealmaker would help fill the gap left by
Alain Lam, who departed the Swiss bank earlier this year to join Chinese smartphone maker Xiaomi Corp. as chief
financial officer, people familiar with the matter have said. Credit Suisse has named Allan Chu head of TMT in Asia
Pacific, people said at the time. Laungani worked at Credit Suisse from 2008 to 2011, according to his LinkedIn profile.
Prior to joining Deutsche Bank, Laungani was a managing director at Standard Chartered Plc. He had also worked at
Lehman Brothers Holdings Inc.
 
Credit Suisse, UBS Fight for China Bankers in Talent War
Published by swissinfo.ch, September 22nd, 2020
A battle for financial talent is intensifying in China, one of the few places worldwide where global banks are firmly in
hiring mode. Credit Suisse Group AG this month hired a dozen analysts in China, almost half of whom used to work at
UBS Group AG. UBS has scooped up more than 40 people from global and local firms. Morgan Stanley has moved a
team to the mainland and hired about 20, but also saw six bankers walk out the door, some to local brokers. Along with
Goldman Sachs Group Inc., most foreign firms are seeking to double their headcounts over the next few years. The
hiring follows China’s historic opening of its financial sector and stands in contrast to much of the world, with global banks
announcing jobs cuts this year exceeding 63,000, on track for the deepest retrenchment since 2015. The industry’s
biggest players are betting there’s billions to be made in China on everything from merger advice to stock underwriting
and trading -- if they can find the right people.
 
UBS Mulls China Expansion, New Hires for Asset Management
Published by swissinfo.ch, September 18th, 2020
UBS Group AG is exploring options to expand its asset-management business in China, taking advantage of relaxed
rules to defend its leading position among foreign players in the RMB 100 trillion (USD 14.8 trillion) market. Under new
regulations introduced this year, foreign firms such as UBS can take full control of their mutual fund joint ventures in
China, or seek partnerships with a local bank’s asset management arm to increase offerings. “We’re not ruling out any
opportunities,” Raymond Yin, head of Asia Pacific for UBS Asset Management said in an interview from his base in
Shanghai, without specifying any plans. “We will continue to invest in the China market to maintain our leadership
position.” China is pressing ahead with the opening up of its financial industry and capital markets, luring global firms
even amid escalating tensions with the U.S. Companies such as BlackRock Inc. have embraced the opportunities, with
the world’s largest asset manager winning approvals in the past month for the first foreign-owned mutual fund license
and a wealth-management joint venture.
 
LEGAL / TAX / CONSULTING / SERVICES

World Economic Forum Annual Meeting 2021 to Take Place in Lucerne
Published by weforum.org, October 7th, 2020
The World Economic Forum is pleased to announce that it will hold its Annual Meeting 2021 in Lucerne-Bürgenstock,
Switzerland, from May 18th to 21st. The meeting will take place as long as all conditions are in place to guarantee the
health and safety of participants and the host community. In addition, as previously announced in late August, the
Annual Meeting 2021 will be preceded by high-level “Davos Dialogues”, digitally convened by the World Economic
Forum during the week of 25 January, when key global leaders will share their views on the state of the world in 2021.
The Annual Meeting 2021 in Lucerne-Bürgenstock will be held around the theme of “The Great Reset”. The meeting will
focus on the solutions required to address the world’s most pressing challenges. Global leaders will come together to
design a common recovery path, to shape “The Great Reset” in the post-COVID-19 era and rebuild a more cohesive and
sustainable society.

DKSH Signs Distribution Agreement with Eastman for Asia Pacific
Published by dksh.com, September 28th, 2020
DKSH has entered into partnership with Eastman, a global specialty materials company, to provide their specialties for
the personal care industry to the Asia Pacific region. DKSH Business Unit Performance Materials has become the
distribution partner for Eastman in the Asia Pacific region. Under the agreement, DKSH will provide marketing and sales,
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as well as distribution and logistics for Eastman’s broad range of specialty materials, which can be used in various hair
and color care applications. Eastman has a long history of providing specialty ingredients to the personal care and
cosmetics industry. The company has a wide variety of products available, from adhesion promoters to film formers to
emollient esters, to help boost product performance. Axieo, a company recently acquired by DKSH, has provided
services to Eastman for over 30 years in Australia. DKSH was chosen for its expertise in the personal care industry, its
extensive distribution network and long-standing history in Asia, and its proven track record of sales, marketing and
distribution.
 
China Legal Briefing
Published by wenfei.com, September 4th, 2020
The new legal briefing is released by Wenfei Law, which focused on the Second Draft of Export Control Law on
Deliberation; the Draft Data Security Law Submitted for Review and the Amendment to the Administrative Penalty Law.
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