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BILATERAL RELATIONS
China-Europe Forum Focuses on Tech Talent Exchange, Cooperation
Published by globetimes.cn, September 19th, 2019
The second China-Europe Talent Forum was jointly hosted in Zurich, Switzerland to explore a new model for companies
to "bring, buy or build" talent as they expand internationally. Co-hosted by the Chinese Embassy in Switzerland and the
Swiss Adecco Group, the forum brought together more than 180 participants from firms, academic institutions,
international organizations and government agencies. Geng Wenbing, Chinese ambassador to Switzerland, said that
China and Europe together hold a "treasure bowl" of the world's best talent, but each side has their own strengths in the
talent field. Geng noted that China has a large amount of skilled talent, while Europe boasts innovative and
entrepreneurial talent. The complementary advantages that follow are obvious, and the potential for exchange and
cooperation is huge. Geng said that China is happy to see local talent go international, and is willing to recruit talent from
all over the world to participate in China's construction and development. The forum, he said, intends to open up
exchange channels between Chinese and European companies, schools and government departments.
 
Interview: China Remains Export, Investment Magnet for Swiss Firms
Published by xinhuanet.com, September 17th, 2019
China remains an attractive market for Swiss exports and investment despite the global economic slowdown, according
to a senior Swiss diplomat. China is rapidly developing in innovation thanks to its highly developed market and
industries, Yves Morath, counselor and head of the Swiss Business Hub China of the Embassy of Switzerland in China,
told Xinhua in an interview on the sidelines of the Sino-Swiss Executive Investors Summit. Morath said many Swiss
small and medium-sized enterprises are suppliers to large Chinese firms. "The more innovative China's companies
become, the more attractive they are to Swiss small and medium-sized enterprises." China has a huge consumer
market, as the country's dramatically growing middle class is showing strong purchasing power, offering opportunities for
Swiss high-end and premium consumer goods, he said, adding that watches and jewelry were the fastest-growing Swiss
exports to China in the first half of this year.

BUSINESS NEWS 
Top 10 Most Digital Friendly Countries
Published by chinadaily.com.cn, September 19th, 2019
Which countries or regions are the most digital friendly ones across the world in 2019? The Paris-based Euler Hermes
published its latest Enabling Digitalization Index (EDI) on September 12th, 2019 as Shenzhen Economic Daily reported.
The credit insurance company measures the latest ability of 115 economic bodies to help digital companies thrive and
traditional businesses harness the digital dividend. This is the third edition of the ranking with a score from 0 for the worst
to 100 for the best. The ranking is based on five components: regulation, knowledge, connectivity, infrastructure and
market size. China is among those with the best improvement, ranking to feature in the top 10 for the first time along
with the other two Asian countries. The top ten in the ranking are: 1.US 2. Germany 3. Denmark 4. Netherlands 5. UK 6.
Singapore 7. Switzerland 8. Japan 9. China 10. Sweden.
 
Sika Acquires Manufacturer of Silicone Sealants and Adhesives in China
Published by globenewswire.com, September 9th, 2019
Sika has agreed to acquire Crevo-Hengxin, a Chinese manufacturer of silicone sealants and adhesives used in both
industry and construction applications. With this takeover, Sika is expanding its Target Markets Industry and Sealing &
Bonding presence in China and the Asia Pacific region, and is gaining additional silicone technology plus a production
footprint. Crevo-Hengxin generates sales of CHF 50 million, with a workforce of 140 employees. Crevo-Hengxin is a
family-owned manufacturer of a broad range of silicone products used for facades, fenestration, insulated glass, interior
finishing and other sealing and bonding applications. In addition, the company holds a leading position as supplier of
silicones for the growing solar industry. Crevo-Hengxin is located in Changshu, 50 kilometers north of Suzhou.
Operations comprise a production facility, a state-of-the-art R & D Center, a warehouse, and offices.

CULTURE & SOCIETY
SUSTech Signs MoU with ETH Zurich
Published by chinadaily.com.cn, September 12th, 2019
Southern University of Science and Technology (SUSTech) and the Swiss Federal Institute of Technology Zürich (ETH
Zürich) have this week signed a memorandum of understanding (MoU) for the construction of Institute of Risk Analysis,
Prediction and Management (Institute). The agreement was signed by SUSTech President Chen Shiyi and ETH Zürich
President Joël Mesot. The signing took place on the sidelines of the 12th Glion Colloquium in Montreux, Switzerland,
which is a think-tank on higher education for the leaders of research universities. Every two years the Glion Colloquium
hosts a forum for research university leaders to consider together the role that the world’s leading universities should
play in addressing the great challenges and opportunities of our times. Under the terms of the MoC, the Institute will be
established by both the Academy for Advanced Interdisciplinary Studies at SUSTech and the Department of
Management, Technology and Economics (D-MTEC) at ETH Zürich.

mailto:info@bei.swisscham.org
mailto:shanghai@sha.swisscham.org
mailto:%20info@swisscham-gz.org
https://html2pdf.com/files/g0qi908u53tkyao3/o_1dq7cqmt11tjd1lktj8l69mkfnh/*%7CARCHIVE%7C*
http://www.globaltimes.cn/content/1164936.shtml
http://www.xinhuanet.com/english/2019-09/17/c_138398668.htm
https://www.chinadaily.com.cn/a/201909/19/WS5d82b241a310cf3e3556c409_1.html
https://www.globenewswire.com/news-release/2019/09/09/1912462/0/en/SIKA-ACQUIRES-MANUFACTURER-OF-SILICONE-SEALANTS-AND-ADHESIVES-IN-CHINA.html
http://www.chinadaily.com.cn/edu/2019-09/12/content_37509750.htm


GENERAL INTEREST
The Lucerne Festival Orchestra on Tour
Published by lucernefestival.ch, September 16th, 2019
In 2019 the LUCERNE FESTIVAL ORCHESTRA and Music Director Riccardo Chailly will once again undertake a major
fall tour following their summer concerts in Lucerne. The tour will begin on October 6th with a guest performance at
Chailly’s base in Milan, the legendary Teatro alla Scala. The LUCERNE FESTIVAL ORCHESTRA will then travel to
China for the third time in a row: from October 15th to 17th, it will continue its Shanghai residency with three concerts.
There will be additional performances in Beijing (October 12th-13th) and, to conclude the tour, in Shenzhen (October
19th). In addition to Mahler’s Sixth Symphony – the foreboding “Tragic Symphony” whose finale features spectacular
hammer blows – the program includes Rachmaninoff's Third Piano Concerto and symphonies by Tchaikovsky and
Rachmaninoff. The young Russian pianist Alexander Malofeev will be the soloist.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
ABB Bulks Up with Huawei on Industrial Cloud
Published by caixinglobal.com, September 19th, 2019
Swiss automation and power technology giant ABB Group is partnering with Chinese telecom behemoth Huawei to
develop China’s industrial cloud systems, the two companies announced at Huawei’s annual Connect conference in
Shanghai. ABB said it will offer its platform, dubbed ABB Ability, to help industrial customers digitize their manufacturing
processes using Huawei’s cloud infrastructure. Launched in 2017, the platform combines industrial machines with
industrial internet of things analytics and entered the Chinese market in June that year. ABB’s German rival Kuka, which
is owned by Midea Group Co. also has a strong foothold in the Chinese market. ABB Ability aims to raise production
efficiency by offering services including predicting equipment malfunctions before they happen and collecting data during
the manufacturing processes, ABB said in a previous statement. “This collaboration enables us to further grow ABB’s
industrial digital solutions in the Chinese market, which represents our second largest customer base,” said Guido
Jouret, chief digital officer of ABB.
 
Helsinn and Mundipharma China Pharmaceutical Jointly Announce NMPA’s Approval of the Oral Formulation of
Akynzeo® in China
Published by biospace.com, September 16th, 2019
Helsinn, a Swiss pharmaceutical group focused on building quality cancer care products, and Mundipharma China
Pharmaceutical, the market leader in pain management, today jointly announce that the National Medical Products
Administration (NMPA) has approved the oral formulation of Akynzeo® for the treatment of chemotherapy-induced
nausea and vomiting (CINV) in China. Under the terms of the agreement, Mundipharma China Pharmaceutical has
exclusive marketing, promotion and sale rights for the oral formulation of Akynzeo® in China. Helsinn will be responsible
for supplying the drug to Mundipharma and co-detailing the product in Shanghai while retaining all international
development rights, including clinical development activities. Riccardo Braglia, Helsinn Group Vice Chairman and CEO
commented: “Lack of control of CINV is a problem despite the availability of several antiemetics. We are pleased that
Akynzeo® that targets two CINV critical pathways in a single dose will help patients and their families also in China.”
 
ABB Breaks Ground for its Advanced Robotics Factory in Shanghai
Published by xinhuanet.com, September 12th, 2019
Swiss tech giant ABB began construction of its new 67,000-square meter robotics manufacturing and research facility in
Kangqiao, Shanghai. With an investment of USD 150 million, the facility is expected to be put into use in 2021. It is
designed to be the most advanced, automated and flexible factory in the robotics industry worldwide, utilizing the latest
manufacturing processes –– a cutting-edge center where robots make robots. The facility will also host a world-class
research and development center, which will accelerate innovations in robotics and artificial intelligence. The center will
serve as an open innovation hub where ABB closely collaborates with its customers to co-develop automation solutions
tailored to individual needs. ABB’s robotics solutions serve a diverse customer base in Asia, supporting automotive
manufacturers, particularly in e-mobility, as well as manufacturers in the electronics, food and beverage,
pharmaceuticals, logistics automation and general industries, amongst many others. ABB predicts that global robot sales
will grow from USD 80 billion today to USD 130 billion in 2025. China is the world’s largest robotics market and one of
three robots sold globally in 2017 went to China.
 
Novartis Selling Manufacturing Site to Chinese Drugmaker
Published by fiercepharma.com, September 5th, 2019
Another Novartis ingredient operation is being hived off as the Swiss drugmaker continues its drive to lop off
manufacturing jobs to improve margins. This time it is selling an operation in China that it opened 10 years ago. China’s
Zhejiang Jiuzhou is buying most of Suzhou Novartis in Changshu, China, for CNY 790 million (USD 110.5 million),
according to a Dow Jones report in China’s Morningstar. The operation has about 340 employees. A Novartis
spokesperson confirmed the sale and said it expected to complete it by the end of the year. It said it believed Jiuzhou
was better positioned to ensure jobs and growth at the plant. The deal includes an agreement for the Chinese company
to supply Novartis with ingredients. According to Dow Jones, the company said the deal will bolster its drug development
and manufacturing capacities in China while improving its business prospects in Europe and the U.S.
 
BANK / FINANCE / INSURANCE

Mumenthaler Lays Out Key Growth Opportunities for Swiss Re
Published by reinsurancene.ws, September 18th, 2019
Christian Mumenthaler, Chief Executive Officer (CEO) at Swiss Re, has identified what he sees as key growth
opportunities for Swiss Re and the wider reinsurance market, as well as some potential challenges. Christian
Mumenthaler, Swiss Re CEO spoke in an interview with Reinsurance News, Mumenthaler noted that insurers have been
buying more reinsurance following the catastrophe losses of the last two years, with a distinct ‘flight to quality’ that
favours larger reinsurers like Swiss Re. Taking a longer-term view, most insurers over the past few years have
centralised or are in the process of centralising their reinsurance purchases, meaning there is often now one purchaser
of a large amount and a clear selection procedure. Mumenthaler also identified geographic expansion as a priority for the
company, particularly in Asia Pacific, which it believes will become the main driver for re/insurance industry growth in the
coming years. The latest estimates from Swiss Re Institute, for example, show that the Asia Pacific region will probably
account for 42% of global premiums in 10 years’ time, with China’s share at around 20%.

HOSPITALITY / TOURISM / RETAILS

The Tourbillon Market in China
Published by hautehorlogerie.org, September 18th, 2019
When Abraham-Louis Breguet patented his greatest ever invention on June 26th, 1801, he could never have imagined
that more than 200 years later, his tourbillon would be the complication most in demand among a group of affluent
buyers, thousands of miles away in China. From the time the Chinese watch market began to gain momentum in the
mid-1990s, local buyers learned fast and acted faster. Within ten years, as sales of mechanical watches increased, so
did interest in complications. Small groups of enthusiasts and aficionados formed, and these helped spread important
knowledge to the general public, especially potential customers. It’s worth noting that, by average figures, more
tourbillon watches are sold in China than anywhere else in the world, whereas the opposite is true for perpetual
calendars and split-second chronographs. Similarly, local manufacturers are investing fortunes in tourbillons while
almost ignoring other traditional complications.
 
Beijing about to be Erased from World's Most Polluted Cities List
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Published by businesstimes.cn, September 13th, 2019
Beijing's noxious air condition has greatly changed over the years and the bustling capital is about to renew its status as
one of the most polluted metros on the planet, the latest data revealed. The city is bent on cutting down levels of toxic
smog and other lung-damaging pollutants called 'PM2.5' by nearly 21% this year, which is bigger than last year's, and by
nearly 75% compared to 2017, Swiss air quality monitoring firm IQAir AirVisual reported. The average PM2.5 readings
per hour in the smog-covered Beijing was down to almost 43 mcg-per cubic meter of air in the first half this year,
declining from 53 in the same quarter in 2018. Beijing has been spearheading a serious campaign to curb rising volumes
of lung-damaging pollutants in 2014 and has since made huge efforts to clamp down and revoke licenses of industrial
companies found violating the city's air quality ordinance. The city has also been working tirelessly to improve carbon
and fuel emission standards and slash coal consumption right in the capital and its adjacent neighbors. IQAir said that
there has been a huge difference since environmental authorities worked in bringing down the pollution in Beijing.
"Compared to a decade ago, the difference is very striking," the air purification firm said.
 
LEGAL / TAX / CONSULTING / SERVICES
 
China Digital Trust Insights
Published by pwccn.com, September 17th, 2019
Building digital trust is no longer a priority, but a necessity. Companies are undergoing digital transformation at a rapid
pace in an effort to modernise and improve the speed and efficiency of their operations. This is causing a rise in the
cybersecurity and data privacy risks they face thus making it more challenging to build digital trust. Mainland Chinese
firms are no exception. PwC’s 2019 Digital Trust Insights China Report assesses what Mainland Chinese businesses are
doing to build digital trust and the role of their cyber teams in accomplishing this. It also offers recommendations on
enhancing competitiveness by pursuing business-driven cybersecurity.
 
The 28th Location in the EY Greater China Region Launches in Chongqing
Published by ey.com, August 30th, 2019
Ernst & Young Hua Ming LLP Chongqing Branch and Ernst & Young (China) Advisory Limited Chongqing Branch Office
officially opened on August 30th. This is the 28th location in the EY Greater China region following the launch of Hainan
Branch in 2018 and also the second branch of the Southwestern region after the EY Chengdu branch. Huang Yulin,
Secretary of CPC Yuzhong District Committee, Wang Yong, Member of CPC Standing Committee of Yuzhong District
and Executive Vice Mayor of Yuzhong District Government, Wei Chuanzhong, Vice Director of Yuzhong District
Government, Ma Yong, Deputy Director of Chongqing Local Financial Supervison and Administration and Albert Ng,
China Chairman and Greater China Managing Partner at EY, Michael Bi, China Central Managing Partner at EY and
Terence Qiao, Chongqing Branch Leader at EY attended the opening ceremony.
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