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BILATERAL RELATIONS
Easing of Restrictions to Enter Switzerland from June 8th
Published by eda.admin.ch, June 4th, 2020
From June 8th, the following measures will come into force for stays of more than 90 days (national visa D): Applications
to employ workers from third countries will also be processed again. Admission will be possible if the work assignment is
in the public interest and, for example, is necessary to the national economic supply, or if a company urgently requires
this skilled labour from an economic perspective and the work cannot be postponed or performed abroad. Family
reunification will be possible again for all persons with a permanent residence permit, a residence permit, a short stay
permit or who have been temporarily admitted to Switzerland, under the usual conditions. School pupils and students will
be allowed to enter Switzerland to begin, continue or finish their studies, regardless of their nationality. This does not
apply, however, to education and further training lasting less than 90 day.
 
Chinese Consulate Helps Stranded Students at Zurich Airport
Published by globaltimes.cn, June 3rd, 2020
As the pandemic and protests against racism escalate in the US and in other Western countries, panic has risen among
Chinese students studying overseas. A growing number of students have tried to fly back to China, but have suffered
from flight cancellations or sometimes been stranded in a transit airport. In a latest development, 17 were stuck in Zurich
Airport and receiving help from the Chinese consulate general. China's Consulate General in Zurich and for the
Principality of Liechtenstein told the Global Times that they received a consulate protection call from 21 Chinese
stranded in Zurich Airport as they could not board a flight due to local epidemic-control measures. Among them, 17 are
Chinese students studying overseas. The consulate general immediately assigned staff with protective kits and food to
help the compatriots, and arranged accommodations for them. The consulate general have been negotiating with the
airport and other related parties on the stranded students for next trip. "We are trying to make a reasonable, compliant
and safe plan for them," said a staff member of the consulate general.

BUSINESS NEWS 
FISBA AG Opens Sales Office in Shanghai, China
Published by novuslight.com, June 3rd, 2020
FISBA is reinforcing its market presence in the Asian region and is opening a sales office in the World Square Building in
Shanghai, China. With its newly established office in the Chinese business metropolis, the Swiss-based company will be
able to provide even more effective support to customers in China and Asia and react more flexibly to their needs. FISBA
has been supplying customers in the photonics field with the largest range of design and manufacturing capacities for
optical components and systems since 1957. Highly specialized teams satisfy the complex requirements of customers
from the strictly regulated life sciences, defense and aerospace, industrial manufacturing and material processing fields
and help world-leading brands fulfill their market potential. FISBA's services, which are centered on its customers, range
from concept design through support in device development to engineering, supply-chain optimization and assembly.
 
China to Further Shorten Negative List for Foreign Investors: Top Economic Planner
Published by people.cn, May 27th, 2020
China would further shorten a negative list on market entry for foreign investors and release a new edition for 2020, said
Ning Jizhe, deputy head of the National Development and Reform Commission (NDRC), China’s top economic planner,
at a press conference on May 24th. Over the past three years, the country has eased market access restrictions for
foreign investors by reducing the prohibited or restricted items on the negative list from 93 to 40. Thanks to the further
opening up of China’s market and the continuous improvement of investment environment, major foreign investment
projects have become a new highlight of China’s utilization of foreign investment in recent years. A large number of major
foreign-invested projects commenced in China last year, attracting worldwide attention. The second phase of Samsung’s
memory chip plant in Xi’an, capital of Northwest China’s Shaanxi Province completed building factories, and German
chemical giant BASF began construction of its USD 10 billion integrated petrochemicals project in Zhanjiang, South
China’s Guangdong Province. Besides, the Tesla Shanghai Gigafactory, Tesla’s first plant outside the United States with
an investment of over USD 7 billion, broke ground and started production.

CULTURE & SOCIETY
Young Swiss Chef Opens Shandong Cuisine Restaurant
Published by chinadaily.com.cn, June 2nd, 2020
Lan Di Ru Yue Fu, a new Shandong cuisine restaurant in Jinan, Shandong province has been making waves on the
internet recently not because it offers an extensive menu with nearly 200 dishes, but because its owner is a young man
from Switzerland. Alexander Frey, the head chef and owner of the restaurant, told local media that the decision to open
this restaurant stemmed from his fascination with the diversity of Chinese food, which is divided into eight cuisines. Frey,
an experienced restauranteur who has managed several western eateries, including a French restaurant and a pizzeria,
said that he is planning to promote Chinese food culture across the world by opening similar Shandong cuisine

mailto:info@bei.swisscham.org
mailto:shanghai@sha.swisscham.org
mailto:%20info@swisscham-gz.org
https://html2pdf.com/files/mrawyxiz2bedd71b/o_1eahl4mjfgg61v681dlt1i3qo2fb/*%7CARCHIVE%7C*
https://www.eda.admin.ch/beijing
https://www.globaltimes.cn/content/1190470.shtml
https://www.novuslight.com/fisba-ag-opens-sales-office-in-shanghai-china-fisba-ag-a-leading-global-supplier-of-components-and-s_N10501.html
http://en.people.cn/n3/2020/0527/c90000-9694743.html
http://www.chinadaily.com.cn/m/shandong/shandongculture/2020-06/02/content_37536712.htm


restaurants in cities such as Zurich, Dubai, London and San Francisco in the future. "Mutual cultural respect is much
more important. If we promote the sweet-and-sour carp abroad, we will remove the bones. In some countries, such as
Dubai, where people don't eat pork, we will avoid serving such dishes," he said.
 
Better Days Will Come’: Swiss Collector Uli Sigg on Why Even a Less Free Hong Kong Remains the Best Home
for His Peerless Chinese Art Collection
Published by artnet.com, June 1st, 2020
When the Swiss entrepreneur Uli Sigg first traveled to China in 1979, he hesitated to reach out to artists because he
feared that making contact might get them into trouble with the authorities. But in the more than 40 years since then, he
has assembled perhaps the world’s most important collection of Chinese contemporary art in close collaboration with
China’s leading creatives. Ai Weiwei has said of Sigg: “However famous I become, he [Sigg] is the creator.” The former
Swiss ambassador to China is still working to help foster the careers of emerging talent today as the sponsor of the Sigg
Prize, which gave its inaugural HKD 500,000 (USD 64,000) award to the Hong Kong artist Samson Young earlier this
month. An exhibition of the winning installation, as well as work by the five other shortlisted artists, is on view at the
recently reopened M+ Pavilion in Hong Kong (which had been shuttered for months during the city’s lockdown). The
show could take on a heightened significance following the passage last week of a new national security law to suppress
subversion, secession, and terrorism in the semiautonomous city, which local arts workers have warned will cause
“incalculable” damage to Hong Kong’s status as an art hub.

GENERAL INTEREST
The 100 Safest Countries in The World for COVID-19
Published by forbes.com, June 5th, 2020
Switzerland is the safest country in the world right now for COVID-19. South Sudan is, according to a massive 250-page
report, the most dangerous nation. The report is based on 130 quantitative and qualitative parameters and over 11,400
data points in categories like quarantine efficiency, monitoring and detection, health readiness, and government
efficiency. It’s by the Deep Knowledge Group, a consortium of companies and nonprofits owned by Deep Knowledge
Ventures, an investment firm founded in 2014 in Hong Kong. “Switzerland and Germany achieve the #1 and #2 positions
in this new special case study specifically because of their economy’s resilience, and due to the careful ways in which
they are attempting to relax lockdown and economic freezing mandates in a fact and science-based manner, without
sacrificing public health and safety,” the study says. China ranked 7th in the list.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
Lilly, Incyte-Allied Chinese Drugmaker Innovent Bags Roche is Partner in Deal that Could Yield Billions
Published by endpts.com, June 9th, 2020
China’s biologic powerhouse Innovent has snagged another illustrious partner: Roche. The company — which made its
public debut on Hong Kong Stock Exchange in 2018 raising a whopping USD 421 million — is already collaborating with
a host of key biopharma and academic groups such as Eli Lilly, Incyte and the MD Anderson Cancer Center. Now,
Innovent has inked a deal with Roche that grants it access to the Swiss drugmaker’s bispecific antibody and CAR-T
technology. Harnessing these platforms, Innovent is tasked with discovering, developing and commercializing bispecific
antibodies and cell therapies for use in hematological and solid cancers. Roche will have the option right to license each
product for ex-China development and commercialization. If those options are exercised, the 1896-founded drugmaker
will be on the hook for USD 140 million, plus additional milestone payments up to USD 1.96 billion if the drugs are
successfully developed and commercialized. Innovent will also be eligible for royalties over and above that meaty figure.
 
ABB Sees China Among Top Options for Foreign Investment
Published by cgtn.com, May 23rd, 2020
Swiss industrial giant ABB established its first manufacturing joint venture in China in 1992. Since then, it has invested
more than 2.4 billion U.S. dollars in the country. Zhang Zhiqiang, managing director of ABB China told CGTN that the
coronavirus pandemic hasn't shaken up the company's confidence in China, and it will continue its investment. Zhang
said that China is among the most favorable markets for foreign investment. He revealed that China serves as ABB's
second biggest market, where more than 90 percent of sales come from local production. Zhang talks about the Foreign
Investment Law, and elaborates on ABB's take on industrial chain restructuring in the post-epidemic era in the interview.
 
DKSH and Dematic Build Strategic Partnership to Bring Automated System Solutions for Logistic Facilities in
China
Published by dksh.com, May 21st, 2020
DKSH Business Unit Technology has entered into a partnership with Dematic. The company is a leading global supplier
of integrated automated technology, software and services to optimize supply chains. Under this new partnership, DKSH
will provide marketing, sales and solution engineering for Dematic’s automated system solutions to help expand the
market reach. Dematic’s automated systems are the best in providing solutions for a broad range of industries, including
apparel, durable manufacturing, eCommerce, food and beverage, general merchandise retail, healthcare, non-durable
manufacturing, parcel, third-party logistics, wholesales or B2B. The product portfolio will include Micro Fulfillment Center
(MFC) and High-Density Cubical Storage System, but also other solutions of Dematic’s product portfolio. DKSH aims to
bring these leading technologies to customers across its extensive network, including convenience store chains, quick
service restaurants, pharmaceutical logistics and others. The collaboration will ensure that Dematic’s high-quality and
innovative products reach more customers in these industries. This will not only enhance their on-demand order
fulfillment ability, but also strengthen consumers’ brand loyalty with a better shopping experience.
 
BANK / FINANCE / INSURANCE

Credit Suisse Names Female Executive for China
Published by finews.com, June 2nd, 2020
Credit Suisse has appointed a female executive to lead its push to expand its business in China after taking a majority
stake in its local joint venture. The Swiss bank is one of the few financial firms to own a majority stake in a China-based
joint venture. Credit Suisse finalized the increase of its stake in Chinese joint venture Credit Suisse Founder Securities
(CSFS) to 51% this week. The Swiss bank is now one of the few foreign financial services companies to own a majority
stake in bank based in China. Others include UBS, U.S. giants Goldman Sachs, J.P. Morgan, Morgan Stanley as well as
Japan’s Nomura. Credit Suisse also appointed a chairwoman for the business venture in China after completing the
increase of its stake. Janice Hu, an investment banker, will lead CSFS and its push to widen the reach of the Swiss
bank’s services in China. Hu has been with the Swiss bank for almost two decades. Credit Suisse will continue investing
in the Chinese market and offer advisory and financial products in the country.
 
Credit Suisse Wins Control Over Chinese Securities Joint Venture
Published by ft.com, June 1st, 2020
Credit Suisse has taken a majority stake in its Chinese securities joint venture, granting it control for the first time over its
business with the troubled Founder Group conglomerate. The Swiss bank joins a handful of other financial institutions
taking advantage of an expedited opening of China’s financial markets, after years of slow, frustrating developments.
Under pressure from the US to allow more foreign participation in domestic investment banking, asset management and
insurance, China’s regulators have sped up reforms over the past two and a half years. Since then, UBS, Nomura,
JPMorgan, Goldman Sachs and Morgan Stanley have secured majority stakes in Chinese securities joint ventures, or the
regulatory permission to do so. Credit Suisse said on Monday that it had increased its shareholding in Credit Suisse
Founder Securities from 33.3% to 51%, after receiving regulatory approval in April. The bank is injecting capital into
CSFS, diluting Founder Securities’ stake.
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Swiss Bank UBS to Start Venture Capital Arm
Published by thenational.ae, May 25th, 2020
UBS Group is setting aside hundreds of millions of dollars of its own money to invest in fintech companies, joining peers
in financing startups that are upending traditional banking. The Swiss wealth manager is planning a corporate venture
capital fund to make investments of between USD 10 million and USD 20 million (Dh36.7m-Dh73.4m) in dozens of
companies, according to a source. UBS plans to hold the stakes for at least five years. UBS is also looking to use
technology to make inroads in the Chinese wealth market. The bank is in the process of acquiring a digital fund
distribution license, which would provide a basic fund offering to rich Chinese customers. Over time, UBS plans to use
such a digital licence to move into advisory and the onboarding of new wealth clients, according to Edmund Koh, UBS’s
head for the Asia Pacific region.
 
Swiss Re Strengthens Leadership Team for the Asia Region
Published by reinsurancene.ws, May 26th
Global reinsurance giant Swiss Re has announced a number of key leadership appointments for the Asia region, bolstering the executive bench to support the
reinsurer’s regional expansion.
Anna Lee, who has been with Swiss Re for more than 17 years, has been appointed Head of New Business Development, Property & Casualty (P&C) for
Southeast Asia, India, Korea, Hong Kong and Taiwan (SID), effective June 2020. At the same time, Simon Herbert has joined the reinsurer as its new Head of
Casualty Underwriting for SID, effective May 4th, 2020. He replaces Siew Choi Yau, who has taken on the role of Head of P&C Solutions APAC since January
2020. Additionally, Swiss Re has named Ronnie Tong as Head of P&C Facultative Asia since May 15th, 2020. In this role, Tong leads the facultative underwriting
team. The reinsurance giant has also announced that on the Life and Health (L&H) side, Li Hui Lee has been appointed Asia Underwriting Propositions Lead,
effective July 1st, 2020.

HOSPITALITY / TOURISM / RETAILS

Swiss Resumes Flights from Hong Kong
Published by thestandard.com.hk, June 8th, 2020
Swiss International Airlines resumed flights out of Hong Hong Kong last week, carrying passengers to Zurich, and Lufthansa is due to follow, the airline group
said. Flight LX139 left Hong Kong at 11:45pm on June 3rd, becoming the first Lufthansa Group Airline passenger flight since the end of March. Lufthansa will
resume flights between Hong Kong and Frankfurt at the beginning of July. SWISS has scheduled two weekly flights this month, leaving Hongkong on Wednesday
and Sunday, while flights from Zurich (LX138) will leave Tuesday and Saturday at 1:10pm and arrive in Hong Kong at 7:00am the next day. SWISS is operating
its flagship, a Boeing 777-300 on  flights to and from Hong Kong. The cabin configuration offers customers first, business and economy class. “We are more than
happy being able to connect Hong Kong with Europe again,'' says Veli Polat, head of Lufthansa Group Sales for mainland China and Hongkong. “It is the first
step of what hopefully will be a return to normalcy for SWISS, our Lufthansa Group Airlines and aviation in general. In doing this we will continue to be committed
to uphold the highest hygienic and safety standards for the health and the well-being of our customers.” Rolf Frei, Switzerland’s Consul General in Hongkong and
Macao, said it is an important signal that SWISS is resuming operations to and from Hong Kong.
 
Movenpick Launches Three Hong Kong Pop-Up Stores
Published by insideretail.asia, June 8th, 2020
Swiss ice cream brand Movenpick has launched three pop-up stores in Hong Kong. The pop-up stores feature 16 ice cream flavors, including the brand’s nine
exclusive flavors, served in natural plant-based containers. The Movenpick menu will be updated with more festive dessert creations, according to the company.
“We are so excited to bring Hong Kong a true 5-star ice cream experience with our new Movenpick ice cream pop-up stores,” said Montha Khongkrurphan, Hong
Kong ice cream & chilled business director of Nestle Hong Kong. “The opening of the pop-up stores is also the perfect opportunity to debut our environmentally
friendly takeaway packaging.”
 
SWissBizTalk Series: IQAir
Published by Consulate General of Switzerland in Chengdu, June 3rd, 2020
Do you want to have better understandings of Swiss companies and discover potential business opportunities in the southwest provinces of Sichuan, Chongqing,
Yunnan and Guizhou through the genuine narrations from their counterparts? Welcome to the SWissBizTalk Series in the Southwest China. To celebrate the 70th
Anniversary of the Sino-Swiss Diplomatic Relations, the Consulate General of Switzerland in Chengdu invites Swiss companies already established in the
southwest of China to share their experiences and explain to viewers why they chose this region. This week we would like to share with you the very first
SWissBizTalk video featuring SwissCham member company - IQAir! IQAir provides state-of-the-art technology solutions for better air quality. Stay tuned for the
next SWissBizTalk!
 
LEGAL / TAX / CONSULTING / SERVICES

PwC Launches Smart Office PwC Lab in Beijing
Published by pwccn.com, June 2nd, 2020
PwC China (PwC) officially launched the PwC Lab in Beijing on June 2nd. It is an important milestone that realizes
PwC’s digital office reform in order to adapt to the future workforce model of accelerating digital transformation of the
workplace. In PwC Lab, the future office model uses smart office digital technology and information interaction system
and planning that combines concepts of PwC’s WeFlex, resources visual control, efficient space utilisation, energy
conservation and environmental protection. The opening ceremony was attended by government officials of Beijing
Chaoyang District, together with Raymund Chao, Chairman of PwC Asia Pacific and China, Daniel Li, PwC China
Assurance Managing Partner, Gavin Chui, PwC China Chief Finance Officer and Zhou Xing, PwC China Beijing Lead
Partner. "As a leading professional services firm in the industry, PwC continues to lead and help make businesses and
people more resilient in times of uncertainty. The launch of PwC Lab is a milestone in our digital transformation journey
and where we have invested in digital development beyond business services, but in revamping the office model for our
workforce." said Raymund Chao, Chairman of PwC Asia Pacific and China.
 
Semiconductor Industry Entrepreneurs Attend Swiss Wealth Management Workshop
Published by shine.cn, May 31st, 2020
Entrepreneurs from the domestic semiconductor industry are attending a workshop in the Shanghai free trade zone on
proven practices from Switzerland in wealth management and wealth inheritance.“In the semiconductor industry, a group
of well-educated young entrepreneurs have emerged,” said Jessica Zhong, chief executive officer of the IfFP Swiss
Wealth Management Professional Training Center — the first foreign-funded financial training institute on the Chinese
mainland. "They rely on their talent and efforts to become the best in the business. “Even so, being able to create wealth
is not equal to being able to manage wealth, nor is it equal to passing on wealth. The lack of knowledge about wealth
management has become a major problem for them.“The systematic and professional knowledge from Switzerland will
help entrepreneurs to better improve their awareness of risk aversion, make the necessary separation between
corporate assets and personal assets, enrich and improve everyone’s knowledge and ability of investment and financial
management, and learn how to manage wealth."

Looking for more news? Go to SwissCham’s Website.
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Disclaimer: SwissCham's Reader's Digest is a bi-weekly publication. Editorial, advertising and news published in the Reader's
Digest are for advertisement and/or information purposes only and do not necessarily reflect the views of the Swiss Chamber of
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