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BILATERAL RELATIONS
Shenzhen Donates to Sister Cities
Published by chinadaily.com.cn, March 19th, 2020
Shenzhen in Guangdong province, sent its first batch of donated epidemic-prevention materials to Milan, Italy, and
Busan, South Korea, on Wednesday. They are two of its eight sister cities. The coronavirus pandemic has struck 167
countries in the world, and Shenzhen wants to lend a helping hand to curb its spread. So far, it has donated 270,000
surgical masks and other badly needed medical supplies to its eight sister cities, including Bern, Switzerland.
 
Switzerland Will no longer Issue Schengen Visas until June 15th
Published by eda.admin.ch, March 18th, 2020
On March 18th, 2020, the Swiss Federal Council decided, that entry at the Schengen external borders is generally
prohibited with few exceptions. Switzerland follows the practice of the other Schengen states. Until June 15th, 2020,
Switzerland will also no longer issue Schengen visas. National visas will also only be issued in exceptional cases, for
example to family members of Swiss citizens with a right of presence in Switzerland who require a visa and to specialists
from the health sector.

BUSINESS NEWS 
FINMA Appoints New Chairwoman
Published by leadersleague.com, March 23rd, 2020
The Swiss Financial Market Supervisory Authority (FINMA) has elected economist, academic and current vice-chair,
Marlene Amstad, to replace retiring chairman Thomas Bauer, as of next year. After five years on the job, Bauer
announced his intention to step down at the end of the year, with Amstad expected to take over as the regulator’s new
chair in January 2021. Amstad began her career as a researcher with the Swiss Economic Institute from 1994 to 2000,
before working as a credit portfolio manager at Credit Suisse from 2000 to 2001. In 2002 she joined the Swiss National
Bank first as an economist and then as the bank’s head of investment strategy and financial market analysis until 2011.
From 2011 to 2015 Amstad served as a regional adviser at the Bank for International Settlements (BIS) in Hong Kong.
She later joined FINMA’s board of directors and has been its vice-chair since 2018. Additionally, Amstad has lectured in
economics and finance at the Chinese University of Hong Kong in Shenzhen since 2015 and at the University of Bern
since 2007. Since 2018, Amstad has been co-directing a fintech and social finance center at the Shenzhen Finance
Institute.
 
February Swiss Watch Exports Tank in Hong Kong And China, but Remain Stable in U.S.
Published by forbes.com, March 19th, 2020
As the Coronavirus epidemic sweeps through the world, Swiss watch exports are dropping, with steep declines in some
markets. Global exports for the month of February were down 9.2% overall. Not surprisingly, they tanked by -42% in
Hong Kong and -51.5% in China. The decline has not registered in the U.S. though – yet – where export figures show a
17.8% increase for February, well above the global average. Even Italy showed a 5% increase in February, a figure that
is likely to plummet for March. “The impact of the coronavirus epidemic began to be felt on Swiss watch exports in
February, with the value of exports dropping 9.2% to CHF 1.6 billion (about the equivalent in USD),” according to the
Federation of the Swiss Watch Industry, which releases the monthly statistics. “However, this does not yet fully reflect the
actual situation in certain markets.”
 
Swiss Gold Exports Plunge as Shipments to China Collapse
Published by reuters.com, March 19th, 2020
Swiss exports of gold fell to the lowest since at least 2012 in February as shipments to top consumer China all but halted,
customs data showed on March 17th. The plunge in trade came as China fought to contain an outbreak of coronavirus
by shutting down the movement of people and goods. The virus has since spread worldwide.  Switzerland, a major
trading, vaulting and refining centre for precious metals, shipped 2 tonnes of gold to China in February, down from 17
tonnes in January. The shipments were the lowest since May 2014. Shipments to Hong Kong fell to just 10kg, the lowest
since monthly data became available in 2012, from 23.6 tonnes in January. In total, Switzerland exported 42.7 tonnes of
gold in February, less than half the 87.4 tonnes shipped the previous month. Exports to India, the second biggest gold
consumer after China, held up better at 9.6 tonnes in February, up from 8.5 tonnes in January. India has so far been less
affected by coronavirus.
 
HeiQ Makes Textiles Resistant to Coronavirus
Published by greaterzuricharea.com, March 17th, 2020
HeiQ is a spin-off of the Swiss Federal Institute of Technology in Zurich (ETH), which specializes in textiles technology.
The start-up has now achieved a milestone. It has developed an antiviral and antimicrobial treatment method for textiles
in the form of its HeiQ Viroblock NPJ03. Textiles treated with this method can also block the coronavirus, according to a
press release issued by the company. In a test, protective face masks treated with HeiQ Viroblock NPJ03 were able to
block coronavirus 229E up to 99.99%. With the treatment, the protective masks were therefore more than 150 percent
more effective than not wearing a mask (log reduction of 2.90 to 4.48). 229E and Covid-19 are just two of several
variants of the coronavirus. According to HeiQ, as well as the coronavirus, the technology is able to block influenza virus
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strains H1N1, H5N1 and H7N9 in addition to respiratory syncytial virus (RSV). All protective face masks and PPE for
doctors will now be treated with the new HeiQ technology. For example, the Chinese mask manufacturer Suzhou Bolisi
will be using this technology. Treated masks should be available as early as April. The US company Kayser-Roth also
intends to make use of the technology to manufacture its protective gloves.
 
Exhibitors and Buyers Meet Online for Third CIIE
Published by chinadaily.com.cn, March 12th, 2020
The China International Import Expo bureau released a list of exhibitors who have signed up for its third edition to
domestic buyers. The list includes 143 companies, 40% of which are Fortune Global 500 enterprises, such as Swiss
drugmaker Roche Group and Japanese electronic manufacturer Panasonic. Wang Hongwei, head of the buyers' service
division of the bureau, said the list will help domestic companies connect with foreign companies ahead of the expo,
which will take place in November. The bureau held an online video news conference with some exhibitors and buyers
as part of the release. Zhang Jing, general manager assistant of China Eastern Aviation Import & Export Corp, said early
access to exhibitor information will give purchasers more time to prepare for matchmaking and business negotiations.
SwissCham members can get a discount for the booth at the Swiss Centers Cluster. [Contact us for more
information]

CULTURE & SOCIETY
Swiss Man's Videos Tell the Tale of COVID-19
Published by chinadaily.com.cn, March 19th, 2020
Videos about a Swiss man's life in China during the COVID-19 outbreak have become popular online, attracting a lot of
interest abroad. Raphael Zumsteg, 30, from Zurich, Switzerland, returned to Pingdingshan, Henan province, on Jan 20
with his 29-year-old Chinese fiancee, Yuan Xiameng, who works in Chongqing. The couple planned to have a Chinese
wedding ceremony in the woman's hometown on Feb 9. But they had to put it off because of the epidemic. During their
month-long lockdown and quarantine in Henan province, Zumsteg and his wife-to-be began recording videos about their
daily life. They shared their personal experiences with friends and followers on different social media platforms.

GENERAL INTEREST
Online Viewing Rooms of Art Basel Hong Kong Launched
Published by chinadaily.com.cn, March 21st, 2020
Online viewing rooms of Art Basel Hong Kong were unveiled, with 235 leading galleries from 31 countries and territories
presenting over 2,000 premier artworks. Collectors will be able to discover over 2,000 exceptional works from the
Modern to postwar and contemporary, including painting, sculpture, drawings, installation, photography, as well as video
and digital works. All works will be displayed with either an exact price or a price range, with the overall value of work
presented in the online viewing rooms being in excess of approximately USD 270 million. Art Basel's online viewing
rooms offer exhibitors an additional platform to showcase artworks to Art Basel's global network of patrons, as well as
new collectors and buyers. This year's online exhibition is free for the public. This year's Art Basel Hong Kong was
scheduled to take place at the Hong Kong Convention and Exhibition Centre from March 19th to March 21st, however it
was cancelled due to the outbreak and spread of the new coronavirus.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
LafargeHolcim Sees Recovery in China
Published by khl.com, March 27th, 2020
Swiss materials producer LafargeHolcim said it is seeing the recovery of the Chinese construction sector first-hand with
all its plants outside Hubei Province operating again following the COVID-19 outbreak. “Currently” the company stated,
“the development of the Coronavirus pandemic and its implications for the business are volatile and very different from
country to country. “While the construction sector and construction sites are generally more resilient than other sectors,
LafargeHolcim is now experiencing disruptions in operations in various countries.” The company forecast that market
demand in China will further recover and expects to supply 70% of the volume of material it did in April 2019. In other key
markets it forecast significant volume declines in April and May and expects a significant negative impact in the second
quarter.
 
Work Resumes on Robotics Plant in China
Published by khl.com, March 23rd, 2020
With China appearing to have halted the spread of Covid-19, Swiss technology giant ABB has resumed construction
work on its robotics factory in Shanghai. The Chinese news agency Xinhua said the USD 150 million (EUR 140 million)
plant, which originally broke ground in September 2019, is now expected to be in operation in 2021, in line with the
original timescale. According to ABB, work on the project was able to resume, thanks to help from the local government
and local tradespeople, who enabled the company to overcome the labour shortage brought about by the pandemic. The
Shanghai robotics plant will be the largest and most advanced in ABB’s portfolio, and is expected to supply China’s
automobile manufacturing, electronics manufacturing, logistics and white goods industries. China is currently understood
to have the world’s largest robotics market. As well as manufacturing, the new facility will host a research and
development centre, intended to advance innovations in robotics and artificial intelligence. While recognising the short-
term damage the coronavirus has done to China’s economic, Zhang Zhiqian, MD of ABB China, also highlighted new
opportunities for industries to drive forward with new technologies.
 
ABB Acquires Chinese EV Charging Network Chargedot
Published by thedriven.io, March 19th, 2020
Swiss-Swedish multinational ABB has completed its acquisition of a majority stake in Chinese e-mobility solution
provider Chargedot Shanghai New Energy Technology, which provides AC and DC charging stations and the software
platform to EV manufacturers, charging network operators, and real estate developers. ABB announced the pending
Chargedot acquisition back in late-October, a move which ABB hopes will strengthen its relationship with leading
Chinese EV manufacturers as well as helping to broaden the company’s e-mobility portfolio with hardware and software
developed specifically for local requirements. ABB already offers solutions from grid distribution to charging points for
electric vehicles as well as for the electrification of ships, railways, trams, buses, and cable cars. Acquiring Chargedot
and its 205 employees will help broaden the company’s already expansive geographic footprint.
 
Oerlikon Wins Three Large Manmade Fibers Orders in China with a Total Value of More Than CHF 600 Million
Published by textileworld.com, March 17th, 2020
Oerlikon has received new large orders for manmade fibers production solutions from three of the world’s leading
manmade fibers manufacturers. All three companies are based in China and have been key customers of Oerlikon for
many years. The orders are for Oerlikon Barmag’s world leading filament-spinning technology for the highly efficient
production of polyester fibers. The three projects have a total value of more than CHF 600 million (USD 625 million). A
very small proportion of these projects will be recognized in Oerlikon Group’s order intake in 2020, and the majority will
be accounted for in 2021 and 2022. On-site delivery and installation of these systems is planned for the period from 2021
to early 2023. The systems business in China remains largely unchanged despite the short-term interruption caused by
the coronavirus epidemic following the Chinese New Year celebrations. Long-term project planning for major customers
in the manmade fibers industry has resulted in new major orders being placed with Oerlikon Barmag.
 
BANK / FINANCE / INSURANCE
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EFG Poaches From UBS
Published by finews.com, March 24th, 2020
The Swiss private bank is nabbing a team of five private bankers from heavyweight UBS to tackle the Chinese market.
EFG is hiring Kitty Chou as its head of independent asset managers for north Asia, the Swiss wealth manager said in a
statement on Tuesday. She was most recently UBS' Hong Kong hub head for the same business. Along with Chou, EFG
is poaching four more bankers from UBS: her deputy, Kenneth Chan, as well as bankers Karen Ho, Amanda Fong, and
Alice Chan. The move is a coup for EFG: Chou's team was one of the first banks in Hong Kong to establish a sizable
business with independent asset managers. The new team will link up with Kelvin Tan, who is team leader in Hong
Kong. Both Tan and Chan will report to Chou. The team is expected to work closely with their counterparts in Singapore,
who are led by Gino Ragazzini.

HOSPITALITY / TOURISM / RETAILS

Swatch Group Faces Standstill in Europe, US, But China Improves
Published by brecorder.com, March 23rd, 2020
Swatch Group is trying to maintain production at its factories despite the customer standstill hitting all businesses in
Europe and the United States, the Swiss watchmaker said on Thursday. “Of course we have seen a strong impact on
sales in February and March," Chief Executive Nick Hayek told journalists via a webcast on the group's full-year results
released in January. The maker of cheap plastic Swatch watches and upmarket Breguet timepieces had posted a 14%
drop in net profit and a 2.7% decline in sales for 2019. “In China the situation is improving, while in Europe there's a
standstill and the US is also headed for a standstill," Hayek said. He said the group was not planning to cut jobs, but
shorter working hours were being introduced at most factories. “We want to keep some activity, also to show our staff
their jobs are still there." Swiss watchmakers are highly dependent on Chinese shoppers so the coronavirus outbreak in
China severely hit their business in February before the virus spread to Europe and the US.
 
LEGAL / TAX / CONSULTING / SERVICES

KPMG Donates Over HKD 4.3 Million Towards Relief Efforts in Mainland China and Hong Kong
Published by home.kpmg, March 9th, 2020
KPMG has committed to donating over HKD 4.3 million to fund coronavirus relief initiatives in mainland China and Hong
Kong. The donation provides funding to several NGOs to help groups urgently needing financial support and medical or
hygiene supplies. A majority of the funds raised are from 2,200 staff member contributions, with a dollar-for-dollar
matching donation offered by the KPMG Foundation, a charitable entity registered in Hong Kong that manages the
KPMG partnership’s contributions and strategic allocation of donation funds, together raising HKD 3.3 million. Honson
To, Chairman of KPMG Asia Pacific and KPMG China, says: “At KPMG, we care deeply for our people and communities.
We have a strong obligation, as a corporate citizen, to be ever more committed at this difficult time to offer our support to
those in need in our society. We have a well-established network of NGO partners who are working tirelessly in the field
providing much needed relief to underprivileged groups, and we are committed to working hand in hand with them to
support their initiatives.”
 
Weathering the Economic Impacts of Coronavirus: How Can Retailers/Consumer Goods Companies Turn Crisis
into Opportunities?
Published by pwccn.com, March 5th, 2020
The outbreak of the novel Coronavirus (COVID-19) has caught many consumers and retailers/consumer goods
companies off guard in recent months. Traditional business models were being challenged and displaced while other
retailers/consumer goods companies, particularly those with strong online presence, are eyeing on new opportunities
resulting from a sea change in demand and consumption pattern. The existential challenges brought by the public heath
incident have in many ways prompted retail businesses to reassess their operating environment and act swiftly to rein in
costs and find new revenue sources. This article explores some of the solutions that could help retailers/consumer goods
companies turn crisis into opportunities.
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