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BILATERAL RELATIONS
Chinese Vice Premier to Attend WEF Davos Meeting, Visit Switzerland
Published by ecns.cn, January 13th, 2020
Chinese Vice Premier Han Zheng will attend the 2020 World Economic Forum (WEF) Annal Meeting in Davos,
Switzerland, and pay a visit to Switzerland from January 20th to 21st, a Foreign Ministry spokesperson announced
Monday. Han was invited by Klaus Schwab, the founder and executive chairman of the WEF, and Vice President of the
Swiss Confederation Guy Parmelin, said Geng Shuang, the spokesperson.
 
President of the National Council, Isabelle Moret, Pays Official Visit to China
Published by eda.admin.ch, January 9th, 2020
The president of the National Council, Isabelle Moret (FDP, VD) pays an official visit to China from January 13th to 17th.
The programme includes a meeting with her counterpart and working discussions with other government
representatives. Ms Moret also takes part in the opening event of a year of celebrations to mark the seventieth
anniversary of diplomatic relations between Switzerland and China. During her stay in China, from January 13th to 17th
2020, Isabelle Moret, President of the National Council, is received by Li Zhanshu, Chairman of the Standing Committee
of the National People’s Congress, with whom she discusses the bilateral relations between Switzerland and China and
current issues. Ms Moret also attends official talks with government representatives in Beijing, Shanghai and Nanjing, the
capital city of Jiangsu Province. On Friday January 17th Ms Moret attends the opening event of a year of festivities to
mark 70 years of diplomatic relations with China, to be held at the Swiss Embassy. Switzerland was one of the first
Western countries to recognise the People’s Republic of China, on January 17th 1950. Since then bilateral relations have
intensified, in particular in recent years, as evidenced by the regular reciprocal visits between high-ranking
representatives of both government and parliament.

BUSINESS NEWS 
China International Import Expo Targets Swiss businesses
Published by chinadaily.com.cn, January 14th, 2020
A delegation from the China International Import Expo (CIIE) bureau visited Switzerland from January 9th to 11th to invite
more local companies to participate in the CIIE this November. Led by Wang Bingnan, vice-minister of commerce and
director of the CIIE bureau, the delegation visited the Federal Department of Economic Affairs, Education and Research,
the World Economic Forum as well as a number of renowned Swiss enterprises. During the visit, Wang said that Swiss
companies rank among the top in Europe in terms of the number of exhibitors and booth areas at the CIIE. He also
expressed hope that Swiss businesses can seize the opportunities provided by the expo and increase their exports to the
Chinese market. Marie-Gabrielle Ineichen-Fleisch, state secretary for Economic Affairs of Switzerland, said that the
Swiss government would encourage more companies to attend the third edition of the CIIE. She also said that
Switzerland would be an active participant in China's Belt and Road Initiative.
 
Swiss Companies in China – Interviews with Members of Swisscham China
How do Swiss companies cope with the current situation in China? RSI correspondent Gabriele Battaglia interviewed
SwissCham member companies who share their insights. A must see. [Video]
 
Switzerland's Obseva Eyes China Re-Start for Fertility Drug that Failed Trial
Published by reuters.com, January 13th, 2020
ObsEva struck a pact with China’s Yuyuan BioScience Technology to develop and commercialize the fertility drug
nolasiban, the Swiss drugmaker said on Monday as it seeks to inject new life into a medicine that had flopped a trial. In
November, ObsEva said it was scrapping a development program for nolasiban to help women undergoing in-vitro
fertilization after did not meet its primary endpoint of an increase in ongoing pregnancy. The November 7th
announcement sent the shares down more than 30%. Under the terms of this new agreement, Yuyuan gets the rights to
develop and sell nolasiban in China and will pay for activities to get the medicine registered there, including a Phase 1
study and a Phase 2 Proof-of-Concept study.

CULTURE & SOCIETY
Swiss Documentary Film Festival - Distance and Intimacy: Jacqueline Zünd’s Documentary Film Retrospective
Published by hkac.org.hk, January 6th, 2020
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This year's edition of the Swiss Film Festival is dedicated to Swiss documentarian Jacqueline Zünd. Jacqueline
frequents the distant but intimate lives of people from around the world – the insomniacs, the aged and the children –
embracing their delights and disappointments, regrets and hopes, and other contrasting sensations. As these people
wander along their paths of ritual, befittingly or misfittingly, they understand life anew with wisdom, dignity and vitality.
Jacqueline has been a critically acclaimed multi-award winning filmmaker since her debut. Her works have participated
in prominent festivals including the Berlin (Germany), Locarno (Switzerland), Moscow (Russia) International Film
Festivals, Visions du Réel (Nyon, Switzerland) and DOK Leipzig (Germany) amongst others. She will visit Hong Kong to
chat with the audiences about her three own directorial works and bring two films that have influenced her filmmaking.

GENERAL INTEREST
China Moves Up Three Places in Global Prosperity Index
Published by chinadaily.com.cn, January 16th, 2020
The Chinese mainland ranked in 57th in the latest global prosperity index, moving up by three places compared to the
2018 ranking, and eight places from 2009. The Legatum Prosperity Index, published by the London-based think tank
Legatum Institute, measures prosperity in 167 countries across the globe, which together have 99.4 percent of the
world's population. The index consists of 12 pillars of prosperity, namely safety and security, personal freedom,
governance, social capital, investment environment, enterprise conditions, market access and infrastructure, economic
quality, living conditions, health, education, and natural environment.
 
World's Top 10 Countries Leading Data Economy
Published by chinadaily.com.cn, January 10th, 2020
The United States has been crowned the No 1 country leading the data economy globally, according to research from
the Harvard Business Review. The United Kingdom came in second, followed by China and Switzerland. To identify the
world's top producers of "gross data product", which the Harvard Business Review calls a version of the new GDP, four
key criteria were used: volume, usage, accessibility and complexity.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
Bobst Group Seeks to Accelerate the Transformation of the Packaging Production Through Strategic
Investments
Published by bobst.com, January 7th, 2020
Shanghai Eternal Machinery Co., Ltd, Shanghai/China (“Eterna”), a member of Bobst Group, acquired 70% of the equity
of Yancheng Hongjing Machinery Technology Co., Ltd, Dongtai/China (“Hongjing”). The transaction, which was closed
on January 6th, 2020, is part of a strategy to successfully improve and continuously widen the portfolio of machines of
Eterna. With this partnership, Eterna intends to leverage the strengths of both companies to drive innovation in the
folder/gluer industry and continue to grow the business at an international level. Hongjing will become the competence
center for folder-gluers of Eterna.
 
ChemChina, Sinochem Merge Agricultural Assets: Syngenta
Published by reuters.com, January 5th, 2020
ChemChina and Sinochem are consolidating their agricultural assets into a new holding company to be called Syngenta
Group, ChemChina unit Syngenta said. Chen Lichtenstein, current president and CEO of Shenzhen-listed crop
protection company ADAMA, which will also be incorporated into the new group, will be nominated CFO of the newly
formed Syngenta Group. He will be based in Basel, Switzerland, the Swiss group said in a statement. Reuters reported
last month that China National Chemical Corp, or ChemChina, had approached Chinese state-backed investors for up to
USD 10 billion in funding as part of a reorganization of its agrichemicals business ahead of a public float. The
reorganization includes Syngenta, the Swiss pesticide producer that ChemChina agreed in 2016 to buy for USD 43
billion. The fundraising efforts and eventual stock market listing are designed to cut ChemChina’s debt ahead of a long-
awaited mega-merger with state-owned peer Sinochem. Frank Ning, the chairman of both companies, has encouraged
individual business units to tap capital markets ahead of any tie-up, which has been in the works since 2016.
ChemChina wants to list Syngenta on China’s technology-focused STAR market in mid-2020, according to fundraising
documents dated from October.
 
BANK / FINANCE / INSURANCE

UBS Restructures Asia Wealth Unit as Khan Seeks to Make His Mark
Published by swissinfo.ch, January 16th, 2020
UBS Group AG is restructuring its wealth management business in Asia as the Swiss bank implements a sweeping
global revamp driven by new wealth co-head Iqbal Khan. LH Koh, head of the private bank’s China international
business, was appointed co-head of global family office for Asia Pacific, according to people familiar with the matter. He
will share duties with the unit’s current chief, Anurag Mahesh, said the people, who asked not to be named because the
information is private. David Man was appointed regional vice chairman of wealth management for Greater China, one of
the people said. Man, who joined the bank in 1996, has been developing its Taiwan international wealth operation.
 
Credit Suisse Hires CMB's Wang Jing in Proof of China Private Banking Ambitions
Published by euromoney.com, January 13th, 2020
Credit Suisse has hired Wang Jing as its head of mainland China private banking (PB) operations, as it accelerates plans
to become the leading foreign provider of high-end wealth management services to customers in Asia’s largest economy.
Previously head of PB operations at China Merchants Bank (CMB), Wang was instrumental in transforming the
Shenzhen-based lender into China’s best onshore wealth manager. Wang Jing CMB opened its PB division in 2007, put
Wang in charge and immediately brushed the competition aside. In 2019, it swept the board in Euromoney’s annual
Private Banking and Wealth Management Survey, winning all 12 China awards, including best overall provider of
onshore PB services. A quietly spoken mainlander from the tech-heavy city of Hangzhou, Wang will formally join Credit
Suisse in April after completing her gardening leave. Her role will focus primarily on helping the lender to become a
leading provider of high-end PB services to mainland customers.

HOSPITALITY / TOURISM / RETAILS

Nestlé & Kidswant DSCC Launch
Published by yahoo.com, January 14th, 2020
Following the fastest-ever changing speed of the Chinese Marketplace, precipitated by the behaviors of Consumers &
Shoppers changing to "digitalization", "diversification" and "speediness", it has become critical for FMCG Companies to
develop highly Innovative Technologies & Solutions. In the spirit of driving Consumer & Customer-centricity, Nestle GCR
Supply Chain is leading with breakthrough Digital Supply Chain Capabilities in China. Recently, Nestle built a Smart
"Digital Supply Chain Center (DSCC)" successfully and launched in Beijing with the witness from one of its business
partners Kidswant, the well-known company in maternal and infant industry. Digital Supply Chain Center (DSCC) is a
data and technology integrated smart Digital Supply Chain Center, providing a Real-time and end to end visibility through
entire value chain. The Flow of Data, Information & Intelligence become visible in order to detect demand signals,
triggering effective & on-time actions, therefore responding to the needs of consumers, shoppers & customers.
 
Cartier Steps Up Outreach with China’s Young and Affluent via Tmall Store Launch
Published by warc.com, January 14th, 2020
French luxury goods house Cartier will soon launch a flagship store on Tmall Luxury Pavilion, marking a new chapter in
the brand’s e-commerce journey in China. The brand launched its e-commerce strategy with an official Chinese website
in October 2015 and will be the first Richemont-owned business to launch a standalone boutique on Alibaba Group’s
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dedicated channel for luxury and premium brands. The online store will offer a wide range of jewellery, timepieces and
leather goods. Two new products will also be making their exclusive global debuts on Tmall Luxury Pavilion: the new
Juste un Clou small model bracelet with diamonds and Guirlande chain wallet bag. In a statement, president and CEO of
Cartier International, Cyrille Vigneron acknowledged the increasingly complex e-commerce landscape in China. “This
strategic launch will provide significant opportunities for Cartier to embrace China’s fast-moving retail environment in
order to further strengthen our commitment to our Chinese clients,” he added.
 
LEGAL / TAX / CONSULTING / SERVICES
 
EY Greater China Region Opens the 29th Office in Kunming Helps Yunnan to Become a Gateway to Southeast
and South Asia
Published by ey.com, January 7th, 2020
The Yunnan Branch of Ernst & Young Hua Ming LLP, the Yunnan Branch of Ernst & Young (China) Advisory Limited, the
Yunnan Branch of Ernst & Young (Shanghai) Tax Accountants Co., Ltd., the Yunnan Branch of Ernst & Young
Zhongheng Engineering Cost Consulting Co., Ltd., and the Yunnan Branch of Shanghai Zhixin Assets Evaluation Co.,
Ltd. officially opened in Kunming today. As the 29th office of EY Greater China region, these five business units in
Kunming will provide a full range of professional services including assurance, tax, transaction and advisory to
institutions and enterprises in Yunnan, assisting a new round of upgrading. The office also supports the development of
the province into a gateway to Southeast and South Asia. Leaders from the Yunnan provincial government attended the
opening ceremony with Albert Ng, China Chairman of EY; Jack Chan, Regional Managing Partner of EY Greater China
and member of The Global Executive; Fion Xu, Yunnan Branch Leader at EY; and Tammy Zhang, Yunnan Assurance
Partner at EY.
 
At the Start of its fifth Decade of (re-)Development, where is China Heading?
Published by ch-ina.com, January 3rd, 2020
Facing slower growth, resurging inflation, rising debt and bankruptcies, increasing state controls, sinicisation of minorities
and international frictions, should our enterprises keep seeing China as a business priority? Before trying to evaluate the
economy and its opportunities, it is important to try and understand the reasons why China is behaving the way it does
today, after 4 decades of unprecedented and highly successful development emphasizing economic freedoms and social
progress. This period has lead to the rise of an extremely dynamic private sector, contributing now about 80% of the
employment. It is particularly extraordinary when we remember that, before that, China had practically only state-owned
enterprises! To illustrate the incredible distance that China covered over these decades, one cannot avoid looking at
economic measures. In 1980, China’s GDP was only 75% of Switzerland’s; today China adds more than the equivalent of
the Swiss GDP to its own, every year!
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