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BILATERAL RELATIONS 
 
Important Notice on Adjusting Relevant Requirements for Nucleic Acid and Serum Antibody Testing and
Reiterating "Non-essential, No travel."
Published by ch.china-embassy.org, January 18th, 2021
Recently, the number of confirmed coronavirus cases imported from Switzerland has increased significantly, as a result,
the flight on December 27th, 2020 was suspended. On January 10th, 4 confirmed cases were detected on the flight from
Zurich to Shanghai. According to the investigation, most of the confirmed cases are related to not complying with the
home isolation requirements after testing and frequent cross-border travel, and the inadequate testing of some testing
institutions. At present, European countries, including Switzerland, are still in a stage of high pandemics. The UK has
reported a transmissible coronavirus variant, and the new coronavirus mutation has spread to the European continent. To
protect the health and life safety of passengers and flight attendants and build a strong frontline for external defense,
following the latest domestic requirements, the Chinese Embassy and Consulate in Switzerland now remind everyone to
carefully consider the risk of infection during the pandemic and be "non-essential, no travel". At the same time, further
specifications and explanations will be made on the relevant requirements for new coronavirus nucleic acid testing and
serum antibody testing for passengers who need to travel urgently. [Read More]

BUSINESS NEWS 
 
Swiss Renminbi Hub Has 13 Partner Banks
Published by finews.com, January 14th, 2021
China Construction Bank (CCB) officially opened its Zurich branch on January 14, 2016. In the five years since then, the
institution has supported companies from Switzerland and China in establishing and expanding their business activities
in the respective countries. On behalf of the Central Bank of the People's Republic of China (PBoC), CCB has also
established the renminbi hub in Switzerland since 2016 and has since been developing cross-border business with the
Chinese currency in Switzerland as a clearing bank for the renminbi. Since its opening, the hub has recorded a
transaction volume of CNY 4,300 billion yuan (about CHF 590 billion), of which around CNY 2,600 billion was accounted
for in 2020 alone, the institution said. The hub today has 13 Swiss partner banks. As a Chinese bank in Switzerland,
CCB's Zurich branch focuses on providing first-class financial services to Swiss companies operating in China, Swiss
import and export companies, Chinese companies operating in Switzerland, and Swiss and international financial
institutions.
 
Xpeng Motors Selects u‑blox F9 Centimeter-level Multi-band GNSS Technology for P7 Smart Electric Vehicle
Published by u-blox.com, January 14th, 2021
u‑blox, a global provider of leading positioning and wireless communication technologies and services, announced that
the leading smart electric vehicle manufacturer Xpeng Motors has selected u‑blox F9 high precision GNSS (GPS,
GLONASS, Galileo, BeiDou) technology for use in its P7 super-long range sports EV sedan. u‑blox F9 has been
incorporated into the vehicle’s XPILOT 3.0 advanced driver assistance system (ADAS) used for navigation-guided
driving, automated parking, and autonomous driving. For instance, once a navigation destination is set on a specific
highway, the P7 will follow the route guidance to execute autonomous lane changing, switching to high-speed routes,
and selecting the optimal route in real-time. “We’re delighted that Xpeng Motors has selected u‑blox F9 high precision
GNSS technology for their XPILOT ADAS solution,” comments Hamilton Chen, Country Manager, u‑blox China. “Offering
centimeter-level accuracy, high security standards, and real-time kinematics, u‑blox F9 is ideal for any ADAS or
autonomous driving application.” With headquarters in Thalwil, Switzerland, u-blox is globally present with offices in
Europe, Asia, and the USA.
 
Dufry and HDH to Open New Duty-Free Stores in Hainan, China
Published by premiumbeautynews.com, January 11th, 2021
Dufry and Hainan Development Holdings (HDH), a fully state-owned company of the Hainan Provincial Government,
have signed a strategic cooperation agreement to develop opportunities in Hainan’s travel retail market. The first step of
this collaboration will focus on the development of new duty-free operations at the Mova Mall in Haikou, the capital of the
island. Mova Mall is a major tourism and shopping destination in the city center of Haikou, featuring a vast leisure offer of
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shopping, dining and entertainment facilities, as well as over 2,500 luxury hotel rooms in walking distance. The Mova
Mall complex welcomed 22 million visitors in 2019 and visitors from mainland China are allowed to buy duty-free items
up to an amount of 100.000 RMB (approx. USD 14,000) per year. The new downtown duty-free shop will span over
38,920 m2 across two buildings of the Mova Mall, in three phases and the first phase is expected to be opening before
the Chinese Spring Festival, at the end of February 2021.
 
Swiss Drive Maker Teams on Exoskeleton
Published by eenewseurope.com, January 11th, 2021
Swiss precision motor drive specialist Maxon and Fourier Intelligence in Shanghai are pooling their expertise to develop
industry-leading exoskeleton technology and platforms for patient treatment. “The partnership between maxon and
Fourier is a powerful combination," said Eugen Elmiger, CEO of the maxon Group. "Fourier's understanding of the
interplay between modern rehabilitation robotics and technological products perfectly complements maxon's philosophy
of making the world a little better with our precision drive systems. Together, we will be able to generate industry-leading
technology products and platforms.” Fourier already uses precision brushless BLDC motors from maxon in its ExoMotus
X2 exoskeleton. In addition, maxon will become part of the Exoskeleton & Robotics Open Platform System (EXOPS), an
open platform for research and development of exoskeleton and robotics systems. maxon will provide a variety of
customized drive solutions with motors, gearheads, encoders and controllers to aspiring engineers who want to develop
robotics solutions for rehabilitation services.
 
Swiss-Based Trader Telf To Sell ERG's Cobalt In 3-Year Deal
Published by reuters.com, January 11th, 2021
Swiss-based commodity trader Telf AG will sell cobalt produced by Eurasian Resources Group’s operation in Democratic
Republic of Congo, equivalent to 10% of global supply in 2021, three sources with direct knowledge of the matter told
Reuters. Under the deal, expected to run from 2021 to 2023, Telf will market 18,000 tonnes of cobalt for ERG this year -
worth some USD 657 million at London Metal Exchange prices. Demand for cobalt, a key ingredient for the rechargeable
lithium-ion batteries used to power electric vehicles, crumbled as coronavirus lockdowns hit auto sector activity in the first
half of 2020. Demand has since bounced as growth recovered, led by China. Cobalt is a major focus for metals markets
due to expected accelerating demand in coming years as governments and consumers clamp down on fossil fuels such
as diesel and gasoline with targets for cutting emissions. A source with direct knowledge of the matter said most of the
cobalt hydroxide produced by ERG’s Metalkol operation in Congo would be sold to Chinese companies.

CULTURE & SOCIETY
 
Zhengzhou University Henan Cancer Hospital (ZUHCH) and Proteomedix Enter into a Cooperation to Clinically
Validate Biomarker Tests and Bioinformatics for Prostate Cancer Diagnostics
Published by proteomedix.com, January 14th, 2021
The Henan Cancer Hospital and Proteomedix, the Swiss cancer diagnostics company announce a strategic partnership
to validate the Proclarix prostate cancer diagnostics test in the local population and further develop comprehensive
solutions for patient management in prostate cancer diagnostics. The leading cancer center in central China will partner
with Proteomedix on a prospective study to assess the effectiveness of biomarker-based triage of patients with elevated
levels or prostate specific antigen that are suspicious for clinically significant prostate cancer. Professor Youlin Qiao,
Chinese Academy of Medical Sciences Peking Union Medical College and Zhengzhou University Henan Cancer Hospital
said: ”Prostate cancer is a common form of malignant tumor that severely threatens the health of men. There are
115,426* new cases of prostate cancer in China each year, and over 51,094 deaths due to the disease. It is the most
common cancer amongst men from the ages of 55 onwards, it is also the third deadliest cancer in this age group. For this
reason, prostate cancer diagnosis and effective patient management has the potential to significantly reduce the
incidence of aggressive prostate cancer and reducing the burden of the disease.” ”Partnering with this renowned
institution in China brings a wealth of clinical expertise to us that will advance the translation of biomarker-development
and support the adoption of our novel Proclarix test and risks core into clinical practice” said Ralph Schiess, Chief
Scientific Officer, Proteomedix.

GENERAL INTEREST
 
Albertine’s Illustrated Books Amaze Chinese Children
Published by prohelvetia.cn, January 13th, 2021
The first collection of 8 books by Albertine Sarrazin, the winner of Hans Christian Andersen Award 2020 for Illustration, is
translated into Chinese with the support of Pro Helvetia Shanghai, Swiss Arts Council. This set of books has won the
Hans Christian Andersen Award of 2020, which is usually hailed as the Nobel Prize in the world of illustrated books.
Unlike the well-known Caldecott Medal that is merely awarded for the books, Hans Christian Andersen Award is an
accolade for the accomplishment of the illustrator as well as all works of the artist. Albertine’s books bear top-notch
artistry, and since the publication of her works, she has won many awards, including The New York Times Best
Illustrated Children’s Books, Best Children’s Books from Bank Street College of Education, Prix Sorcières, Prix Crescer
de Sao Paulo, and other impressive glories in the world of the illustrated books.

INDUSTRIES

ENGINEERING / MANUFACTURING

ABB Azipod® Electric Propulsion Makes Bulk Carrier Debut in Oldendorff Ship Delivery
Published by gcaptain.com, January 18th, 2021
China’s Chengxi Shipyard hands over the first of twin self-unloading transshipment newbuilds after both owner and
builder highlight successful installation and commissioning for Azipod® propulsion. The delivery saw two 1.9-MW
Azipod® units installed on each of the 21,500-DWT transshipment bulkers for Germany’s largest bulk carrier owner, as
part of a package of electric, digital and connected solutions from ABB. The scope of supply also included diesel-electric
power plant, drive systems complete with two bow thruster motors, power management systems for propulsion and cargo
handling, as well as a 50/60-Hz connectors to draw on zero emission shore power when in port. “Collaborating with ABB
has been a very positive experience,” said Joern Westfehling, Newbuilding Manager, Oldendorff Carriers.” We look
forward to reaping the operational rewards of Azipod® propulsion, such as enhanced vessel efficiency and increased
maneuverability.” Mr. Jiafa Jiang, Vice General Manager of Chenxi Shipyard (Yangzhou) Co., Ltd added: “This was
Chengxi Shipyard’s first time installing Azipod® technology, and the process went remarkably smoothly. Compared to a
conventional propulsion system, ABB Azipod® propulsion has greatly reduced the construction complexity for the yard
thanks to its simple design and ease of installation. ABB worked seamlessly with Chenxi Shipyard to ensure successful
delivery of this world’s first self-unloading transshipment vessel. I would like to devote my appreciation to the ABB project
and commissioning team for their professional working spirit.”
 
Novartis Dives into Beigene's Cancer Immunotherapy
Published by reuters.com, January 12th, 2021
Swiss drugmaker Novartis paid USD 650 million to snag an immuno-oncology drug from BeiGene Ltd, the latest Western
drugmaker turning to China for must-have assets to fill holes in their cancer portfolios. Novartis Chief Executive Vas
Narasimhan’s move, which could bring USD 1.55 billion in milestone payments and royalties for BeiGene, is also an
about-face from comments two years ago when he raised data quality and innovation worries as barriers to Big
Pharma’s Chinese M&A dreams. Novartis will co-develop BeiGene’s tislelizumab, an anti-PD-1 antibody similar to
Keytruda from Merck and Opdivo from Bristol-Myers Squibb which help the immune system attack cancer and which
have reaped billions of dollars in sales. Pfizer’s USD 200 million investment in China’s CStone Pharmaceuticals in
September, also targeting an immuno-oncology asset, is another such a deal. Susanne Schaffert, Novartis’s cancer area
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head, pledged to use tislelizumab “to develop transformative combination therapies for patients”, she said.

BANK / FINANCE / INSURANCE

Swiss Re Sees Short-Term Health Insurance as Growth Driver in China
Published by reinsurancene.ws, January 12th, 2021
A new report from Swiss Re has identified short-term health insurance as a growth driver for non-life re/insurers
operating in China. According to data from Swiss Re, short-term health insurance premiums rose by 35% in China
during the first 11 months of 2020, boosted by digital sales and risk-conscious consumers with increasing medical
expenses. And strong government support, a broader product mix and new online sales channels is expected to further
support growth in the coming years. Swiss Re believes that focus on this line of insurance could help to offset the non-life
business hit from motor detarification in 2020 and 2021. Short-term health insurance fills the gap between basic (but low-
coverage) public health insurance and traditional long-term health insurance, primarily by reimbursing medical expenses.
Insurers wrote more than CNY 84 billion (USD 13 billion) of policies in 2019, 12% of the CNY 707 billion total health
insurance premiums (2015: 9.5%), and annual premium growth has averaged about 40% for the past decade. This trend
continued in 2020 despite the impact of COVID-19, due to risk-aware consumers, increasing medical expenses and
digitalisation of health insurance, Swiss Re noted.
 
UBS Aims to Double China Investment Banking Staff for Growth
Published by reuters.com, January 11th, 2021
UBS Group AG aims to double staff at its China investment banking business in 3-5 years, seeking to capture growth
opportunities unleashed by Beijing’s capital market reforms, a senior executive said on Monday. Eugene Qian, chairman
of UBS’ China brokerage venture, also said there’s a price to pay for not investing in China, describing the Trump
administration’s measures to restrict investment toward China as “unnecessary.” “As China continues to open up its
capital markets, more foreign capital is coming in, making talents in China scarce,” said Qian, chairman of UBS
Securities Co Ltd. The brokerage venture currently employs over 200 people in investment banking，brokerage and
research roles - excluding back office and other support staff - and aims to double that number. “No global investor can
ignore China. If you don’t invest in China, you would underperform those who do,” he said in an interview on the
sidelines of the UBS Greater China Conference in Shanghai. In addition to investment banking, UBS Group also plans to
aggressively expand its wealth management and asset management business in China. Having more than doubled total
China staff to nearly 1,300 since 2015, the Swiss group will continue to make “strategic hirings”, Qian said.

HOSPITALITY / TOURISM / RETAILS

China Takes the Lead in Demand for Swiss Watches
Published by nytimes.com, January 14th, 2021
As 2021 begins, the Swiss watch industry is navigating a new and unfamiliar retail landscape: For the first time, China is
the world’s largest market for its products. China’s almost 1.4 billion residents have been the biggest buyers of luxury
watches for several years. But most of their purchases had been outside the country, to take advantage of lower sales
taxes in destinations like London, Dubai and Hong Kong. Then came the pandemic, the suspension of international
travel and a resulting surge in Chinese luxury consumers' shopping domestically. “We calculate that around 70% of
Chinese luxury spend used to happen in the overseas market,” said Véronique Yang, a managing director and partner at
Boston Consulting Group in Shanghai. “In 2020, that figure fell to around 30%. Chinese people have started to purchase
within the domestic market.” According to the Federation of the Swiss Watch Industry, the most recent figures show
exports of Swiss watches to mainland China totaled CHF 2.1 billion (USD 2.39 billion) from January to November 2020,
an increase of 17.1% from the same period in 2019. (The federation tallies exports to Hong Kong and to mainland China
separately.) Last summer, a number of luxury watch brands, including the Richemont companies Montblanc, IWC and
Piaget, opened stores on Tmall Luxury Pavilion, the Chinese online marketplace operated by the Alibaba Group, which
now lists products from more than 200 luxury brands.
 
LEGAL / TAX / CONSULTING / SERVICES

China Legal Report
Published by wenfei.com, January 11th, 2021
The new China legal report is released by Wenfei Law, which focused on centralized registration for pledge of movable
property and rights. On December 22, 2020, the State Council of China issued the Decision on the Implementation of
Centralized Registration for pledge of Movables and Rights (“Decision”), which stated that from January 1, 2021, the
centralized registration for pledge of movables and rights was implemented nationwide. The centralized registration
system for the pledge of movable property and rights is intended to be used for loan pledges in order to further bolster
financing support for small and medium enterprises (SMEs), the security of movable assets and rights – such as
production equipment, raw materials, accounts receivables, deposits and financial leases – will be uniformly registered
by the People’s Bank of China (“PBOC”).
 
China Releases Foreign Investments Security Review Measures to Strengthen Regulatory Control Over Foreign
Investment
Published by pwccn.com, January, 2021
The National Development and Reform Commission (“NDRC”) and the Ministry of Commerce (“MOFCOM”) jointly
released the Foreign Investments Security Review Measures (Decree No. 37, “SRM”) on December 19, 2020, with the
aim to effectively prevent and defuse national security risks while actively promoting foreign investment. The SRM is
based on the Foreign Investment Law of the People’s Republic of China (“FIL”) and requires foreign investors to pass
relevant reviews from the perspective of national security when investing in specific areas. The SRM came into force on
January 18, 2021 and had major and material impacts on foreign investment projects in certain areas of investment.
There are 23 articles under the SRM, including provisions on the foreign investment types subject to review, review
scope, review authority, review declaration mechanism, review procedures, decisions, as well as punishments for
violations.
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