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BILATERAL RELATIONS
Swiss Ambassador: Switzerland Stands with China in Virus Fight
Published by Embassy of Switzerland in China, February 18th, 2020
Swiss Ambassador to China Bernardino Regazzoni expressed his solidarity to those who suffer under the situation
caused by the coronavirus.  And according to him, Switzerland will soon send hospital equipments to China. The Swiss
Government is currently working on a shipment of hospital equipment in coordination with the Chinese authorities. At the
same time, a contribution of CHF 600,000 (around RMB 4.3 million.) was made in response to a call for help from the
International Federation of Red Cross and Red Crescent Societies (IFRC) located in Geneva and in support of World
Health Organization (WHO) in China and its regional office for the Western Pacific. On the private sector side, Swiss
companies, which play a key role in the thriving bilateral relations, have been donating medical supplies and nutrition
products to support the fight against the epidemic, supporting local organizations on the frontline. In addition, Swiss
Pharmaceutical industry is committed to providing expertise, products and advice to support virus research and patient
diagnosis.
 
Federal Councillors Guy Parmelin and Ueli Maurer Meet with Chinese Vice Premier Han Zheng
Published by admin.ch, January 20th, 2020
On January 20th, Federal Councillors Guy Parmelin and Ueli Maurer – who are, respectively, the head the Federal
Department of Economic Affairs, Education and Research (EAER) and the head of the Federal Department of Finance
(FDF) – met with China’s First Vice Premier Han Zheng. The meeting took place in Rüschlikon at the launch of a
capacity-building platform that has been set up as part of China’s Belt and Road Initiative (BRI). The meeting provided an
opportunity to discuss bilateral cooperation on trade and financial matters with the high-ranking Chinese guest, and to
address issues relating to the rules-based global trading system. Another topic of conversation was the two countries’
agreed-upon cooperation in third markets within the BRI framework. Following the official meeting, Mr Parmelin invited
the guests to dinner, which provided an informal setting for further exchanges on current economic policy developments.

China's Top Legislator Holds Talks with Swiss National Council President
Published by china.org.cn, January 17th, 2020
China's top legislator Li Zhanshu held talks with President of the Swiss National Council Isabelle Moret in Beijing.
Forging diplomatic relations with China 70 years ago, Switzerland was one of the first Western countries to recognize the
People's Republic of China and was the first country from continental Europe to sign a free trade agreement with China,
said Li, chairman of the National People's Congress (NPC) Standing Committee. China stands ready to work with
Switzerland to uphold the spirits of partnership, exploration, openness and humanism, he said. China and Switzerland
should respect each other's core interests and major concerns, forge mutual understanding, expand consensus, deepen
cooperation, and push bilateral relations for more development, Li added. Noting that both countries are firm supporters
of economic globalization, free trade, openness and cooperation, Li applauded Switzerland's active support of and
participation in the Belt and Road Initiative. China is ready to work with Switzerland to enhance the dovetail of
development strategies and be cooperative partners in the high-quality construction of the Belt and Road, Li said.

BUSINESS NEWS 
Swiss Post Suspends Regular Deliveries to China
Published by swissinfo.ch, February 12th, 2020
The diminished number of flights to China due to the coronavirus outbreak have affected the ability of state-owned
company Swiss Post to deliver letters and parcels to China.  Due to the coronavirus, many airlines have sharply reduced
or even stopped their flights to the country, which is having an impact on international postal traffic, the company said in
a statement on Thursday. Swiss Post is currently only able to operate around a third of the capacity required for
shipments to China.  “Consequently, Swiss Post is no longer accepting any letters or parcels addressed to China in its
Swiss Post branches or branches with partners with immediate effect and until further notice,” stated the company.
Letters and parcels that must absolutely be sent to China can be deposited by customers using the "Urgent" shipping
option. However, Swiss Post is currently no longer able to guarantee delivery times.
 
Chinese Virus Expected to Hit Swiss Tourism Industry
Published by swissinfo.ch, January 28th, 2020
Swiss officials say the coronavirus outbreak could result in a 30-50% reduction in the number of Chinese tourists visiting
the Alpine country in the coming weeks. The coronavirus outbreak that began in the central Chinese city of Wuhan, in
the province of Hubei, has killed 106 people in China so far (editor’s note: 2595 people died of COVID-19 in China by
February 24 > Current numbers). Among measures to contain the virus, China is halting all group holiday tours, affecting
tourism both at home and to other countries, from January 27th. Winter is not peak season for Chinese visitors coming to
Switzerland, but tourism officials nonetheless expect the virus outbreak to have an impact.  “In the coming weeks,
Switzerland Tourism expects a 30-50% reduction in the number of Chinese visitors to Switzerland,” spokesperson
Véronique Kanel told Keystone-SDA on Monday. Based on 2018 figures, this could represent 70,000-100,000 overnight
stays per month. Chinese visitors are among the biggest spenders when holidaying in Switzerland: paying out on
average CHF380 per person per day.
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Swiss Watch Exports Grow Despite Slump in Biggest Market Hong Kong
Published by thestar.com.my, January 28th, 2020
The value of Swiss watch sales abroad grew by 2.4% last year as strong business in several East Asian countries
outweighed a 11.4% drop amid the unrest in Hong Kong, the biggest market for Swiss timepieces. Hong Kong, a
regional distribution hub for luxury goods, still accounted for 12.3% of Switzerland's global watch exports last year, which
amounted to a total of CHF 21.7 billion (USD 22.3 billion), the Federation of the Swiss Watch Industry reported. "Hong
Kong was heavily penalised by the protests that have been taking place there since June," the industry group said in a
statement. While exports rose in terms of value, the number of watches shipped abroad dropped by more than 13% to
20.6 million pieces, reaching a level comparable to the early 1980s.

CULTURE & SOCIETY
Art Basel Hong Kong Cancelled Over Coronavirus
Published by swissinfo.ch, February 7th, 2020
The high-profile annual Art Basel Hong Kong has been cancelled as the city grapples with the coronavirus outbreak. The
International art organisation said that the show, scheduled to run from March 19th to 21st at the Hong Kong Convention
and Exhibition Centre, would no longer take place. Catering to the growing Asian markets, Art Basel Hong Kong started
in 2013 as a spin-off from Art Basel, the world’s biggest art fair. Art Basel said it had “no option” but to cancel the
upcoming edition of Art Basel Hong Kong.“Numerous factors informed this decision, including: fundamental concern for
the health and safety of all those working at and attending the fair; the severe logistical challenges facing the build-out
and transit of artwork to the show; and the escalating difficulties complicating international travel, all arising as a result of
the outbreak of the coronavirus,” the statement said.

GENERAL INTEREST
PSA’s Emerging Curator Shen Chen Takes Research Trip in Switzerland
Published by prohelvetia.cn, January 14th, 2020
Since its inception in 2014, the Power Station of Art’s Emerging Curators Project (ECP) is committed to empowering
China’s young curatorial and art forces with a fertile land of growth. Marking the beginning of this new collaboration, Pro
Helvetia Shanghai, Swiss Arts Council will sponsor a one-month research trip for one candidate — Shen Chen, out of the
two winning teams to Switzerland. Under the guidance of a coach, Shen is expected to visit related art institutions,
curators, and artists, with the purpose of engaging in dialogues with the Swiss art scene. He will investigate the themes
about art and nature, politics and memory, mythology and poetics, and how these things are intertwined, repeatedly
reconstructed with each other. He will also explore the complexity of composite truth/fallacy might unfold different
perspectives, for understanding ourselves and the underlying structures, and sneak peek into the unexpected future.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
Roche Gets Chinese Approval for Tecentriq Plus Chemotherapy to Treat ES-SCLC
Published by pharmaceutical-business-review.com, February 14th, 2020
Roche has secured approval from the China National Medical Products Administration (NMPA) for Tecentriq
(atezolizumab) in combination with chemotherapy (carboplatin and etoposide) as a first-line treatment for patients with
extensive-stage small cell lung cancer (ES-SCLC). Tecentriq is a monoclonal antibody designed to bind with PD-L1
protein that is expressed on tumour cells and tumour-infiltrating immune cells, restricting its interactions with both PD-1
and B7.1 receptors. Tecentriq may facilitate the activation of T-cells by inhibiting PD-L1. The Chinese approval was
based on data from the 403-patient Phase III IMpower133 study, which demonstrated that Tecentriq plus chemotherapy
helped people significantly longer compared against chemotherapy alone.
 
China Focus: Foreign-Funded Firms Resume Operation, with Difficulties and Confidence
Published by xinhuanet.com, February 13th, 2020
Gao Yang, an employee of the industrial center of Swiss power and automation group ABB in Xiamen, began workday at
8:00 a.m. as usual, but she did not take a commuter bus to the office. Instead, she works from home. Due to the
coronavirus outbreak, the State Council, or China's cabinet, extended this year's Lunar New Year public holiday an extra
three days to February 2nd, while factories in many Chinese provinces set the date of production resumption on
February 10th. In the city of Xiamen, a coastal business hub in eastern China's Fujian Province, lots of foreign-funded
enterprises including ABB's Xiamen industrial center resumed business on Monday. The center covers ABB's
businesses in research and development, manufacturing, engineering, sales and services. It also covers the
management of its supply chain in China. "It doesn't make a big difference for me to work from home or at the office. I
suppose it is a flexible way to solve the problem during the epidemic control period," Gao said. According to the
company, 70% of the staff had returned to work. By the end of the month, over 95% of their employees will resume work.
 
Novartis Donated RMB 2 Million for Coronavirus Fight
Published by Novartis, January 29th, 2020
The Swiss pharmaceutical giant Novartis donated RMB 2 million, including medical supplies like masks, goggles and
protective suits to Chinese hospitals. Vas Narasimhan, CEO of Novartis and an expert on public health, has also
expressed deep concern over the epidemic while speaking highly of the control and prevention measures put in place by
the Chinese government.
 
Roche Donated Over RMB 4.3 Million in Cash and Supplies
Published by Roche, January 24th, 2020
Roche and its diagnostics division have donated over RMB 4.3 million in cash and supplies, and a special task force was
set up to ensure stable supply of prescription drugs including anti-virus and anti-infection treatment and interferon. It also
donated a nucleic acid extraction purification machine, polymerase chain reaction facility and other testing devices and
reagents worth a total of RMB 2.8 million to help virus research and patient diagnosis. 
 
Roche Wins Approval for Cancer Drug Kadcyla in Fast-Growing China Market
Published by reuters.com, January 22nd, 2020
Roche said China had approved the import of its Kadcyla drug for breast cancer, another win for the Swiss drugmaker in
its second-biggest market where rising demand has helped drive its increased sales and profit. Kadcyla, which also
recently won expanded approval in the United States, Canada and Europe for more breast-cancer patients, is an
antibody-drug conjugate (ADC), a class of therapies that combine monoclonal antibodies with cytotoxic chemical that in
2019 picked up momentum with a record number of U.S. approvals. Over a decade, China has gone from Roche’s 10th
biggest market to its second-largest behind the United States, with CHF 4.5 billion (USD 4.5 billion) in 2018 sales as
more of its advanced medicines won Chinese regulators’ favor. The pace has accelerated, with growth in China topping
50% over the first nine months of 2019, about double 2018’s rate.
 
BANK / FINANCE / INSURANCE

UBS Donates USD 1 Million for Coronavirus Relief
Published by finews.asia, February 3rd, 2020
UBS Group will donate USD 1 million to support efforts to contain the global spread of the novel coronavirus. According
to the Swiss financial group, the donations will target frontline responders through domestic charity partners focusing on
a range of areas including “timely delivery of medical supplies to the needy, screening and treatment of suspected cases,
the development of treatments and vaccines and the construction of medical facilities in the community”. “This is a

https://www.thestar.com.my/news/regional/2020/01/28/swiss-watch-exports-grow-despite-slump-in-biggest-market-hong-kong
https://www.swissinfo.ch/eng/art-world_art-basel-hong-kong-cancelled-over-coronavirus/45543922
https://prohelvetia.cn/en/2020/01/14/psas-emerging-curator-shen-chen-takes-research-trip-in-switzerland/
https://pharmaceutical-business-review.com/news/roche-chinese-tecentriq-chemotherapy/
http://www.xinhuanet.com/english/2020-02/13/c_138781341.htm
https://mp.weixin.qq.com/s/VRXO-ltgrhJg7VH1QrCZcg
https://mp.weixin.qq.com/s/xueY-ZaD8McxBzP3quttcQ
https://www.reuters.com/article/us-roche-china/roche-wins-approval-for-cancer-drug-kadcyla-in-fast-growing-china-market-idUSKBN1ZL237
https://www.finews.asia/finance/30884-ubs-donates-1-million-for-coronavirus-relief


challenging time for many of our employees and customers, their families and the local community. Our thoughts are
with the many impacted by the coronavirus outbreak,” said David Chin, APAC head of investment banking and China
country head at UBS. “It is a critical time for us to give back to the community and help authorities in the most affected
areas.”
 
Swiss Re’s Wiest Confirmed in Reinsurance COO Role
Published by reinsurancene.ws, January 27th, 2020
Following the recent appointment of Kaspar Mueller as Swiss Re’s President of Reinsurance for Latin America, it is
understood that Robert Wiest has since taken up his former role as Chief Operations Officer of Reinsurance. Mr. Wiest
was formerly head of Global Business Solutions in group operations and has served with Swiss Re for over 15 years. In
2008, he took over as Head of Swiss Re China (P&C and L&H), before moving to Hong Kong, where he led Strategy &
Operations for Asia. The reinsurer says that Wiest relocated to Zurich in 2017 to head up GBS and was instrumental in
evolving the division. He will become a member of the Reinsurance Management Team and will continue to be based in
Zürich.

HOSPITALITY / TOURISM / RETAILS

Nestlé Reports Full-Year Results for 2019
Published by globenewswire.com, February 13th, 2020
Nestlé announced its full year 2019 financial results.  Nestlé closed its sale of its U.S. ice cream business for USD 4
Billion to Froneri on January 31st, 2020.  Including the sale of a 60% stake in its Herta charcuterie cold cuts and meat
products business to Casa Tarradellas. Mark Schneider, Nestlé CEO, expressed his concerns over the coronavirus: “In
the past few weeks, the spread of the coronavirus has required extraordinary effort from our team in China. We have
focused on ensuring the safety of our people and their families and introducing protective measures for all our facilities.
We are working closely with the Chinese authorities as they take measures to contain this epidemic, building on our
significant experience and expertise on the ground. Our immediate thoughts are with the people directly impacted by this
global health emergency. We stand in solidarity with the Chinese people and are working hard to ensure our nutritious
food and beverages continue to be widely available, particularly those for the most vulnerable, the youngest and the
oldest in society.” The company has donated RMB 40 million in cash and products to support the coronavirus fight. [More
information]
 
World’s Largest Platform for Air Quality Data Launched at Tenth World Urban Forum
Published by unenvironment.org, February 10th, 2020
The United Nations Environment Programme (UNEP), together with UN-Habitat and IQAir, a Swiss air quality technology
company, today launched the world’s largest air quality data platform, bringing together real-time air pollution data from
over 4,000 contributors, including citizens, communities, governments and the private sector to work towards healthier,
more sustainable cities. The platform addresses the global air quality information gap by bringing together data collected
by governments, NGOs, companies and local community groups and individuals. Anyone can apply to contribute real-
time air quality data. To ensure data accuracy, IQAir brings its experience in creating and operating its global air quality
map to ensure the reliability of published data through its validation and calibration system, which uses advanced
machine-learning algorithms. Examples of successful policies to improve air quality exist: In the Chinese capital, Beijing,
through a systematic approach based on strong science and coordinated successfully with surrounding cities and
regions, the concentration of fine particulate matter (PM2.5) in the air has fallen by 35% in just five years (2013-2017).
 
SWISS Suspends all Flights to China Until End of March
Published by swissinfo.ch, February 14th, 2020
Swiss International Air Lines (SWISS) has now suspended all flights to and from China until March 28th due to the
coronavirus, COVID-19. It will use smaller planes to fly to and from Hong Kong. The company, which is part of
Lufthansa, said it had extended the suspension on flights to and from Beijing and Shanghai by a month to March 28th,
the end of the winter timetable. The two cities are now brought into line with the other destinations, Nanjing, Shenyang
and Quingdao, which are not being served until March 28, as per an earlier announcement. The move applies to
the parent company Lufthansa, as well as subsidiaries SWISS and Austrian Airlines. Meanwhile, the International Civil
Aviation Organization (ICAO) said that some 70 airlines had cancelled all international flights to and from mainland
China, and that a further 50 airlines had curtailed related air operations.
 
SWISS to Serve New Daxing International Airport
Published by finews.asia, January 26th, 2020
Swiss International Air Lines (Swiss) is to switch its Zurich-Beijing services from the present Beijing Capital International
Airport (PEK) to the new Beijing Daxing International Airport (PKX). The change will be made with the start of the 2020
summer schedules at the end of March. The move will offer travelers more attractive timetables on the route. The
eastbound service will leave Zurich late in the afternoon and arrive in Beijing just after 09:00 on the following day. The
westbound flight will depart from Beijing at 11:00 and arrive in Zurich at 15:35 on the same day. Swiss serves Beijing
daily in summer and five times weekly in winter. The route is operated using Airbus A330 equipment. The new Beijing
Daxing International Airport, which was designed by top architect Zaha Hadid, opened last autumn and is in the south of
the city. The new facility meets all the requirements of an airport today and is ideally linked to the public transport
network. The airport is set to become one of the world’s busiest by 2025.
 
LEGAL / TAX / CONSULTING / SERVICES
 
Chinese Invest More in Switzerland
Published by s-ge.com, February 15th, 2020
Switzerland is China’s fifth biggest investment target in Europe, an EY study has found. In 2019, Chinese investors made
12 transactions in Switzerland, investing a total of USD 571 million. Although there were fewer transactions, the total
value increased. The consulting company EY has analyzed Chinese investments in Europe and placed Switzerland in
joint fifth place with the Netherlands for the number of transactions. Over the past year, Chinese investors made 12
transactions in each of the two countries, compared to 13 in Switzerland in the previous year. There were 182
transactions in Europe last year, most of them in Germany. In terms of the value of the transactions, Switzerland is sixth
in Europe, after Chinese investors invested USD 571 million in Swiss companies in 2019. This is an increase in
transaction value over the previous year (USD 492 million). In Europe as a whole, Chinese investors invested USD 17.3
billion in 2019, with most of this sum going to companies in Great Britain.
 
Novel Coronavirus Fallout: Implications for Businesses and Operations
Published by eylaw.com.hk, February 11th, 2020
The World Health Organization has recently declared a global health emergency over a novel coronavirus that has killed
hundreds in mainland China since December 2019 (editor’s note: 2595 people died of COVID-19 in China by February
24 > Current numbers), and is continuing to infect many others across the globe. As the disease continues to spread,
governments and organizations have rolled out measures such as closure of borders, factories, offices, shops and theme
parks as well as suspension of flights to curb its spread. Key steps for management to consider if business and
operations have been or could be adversely impacted by the outbreak of the novel coronavirus and/or the measures
implemented to contain its outbreak: Understand the impact of the novel coronavirus on the business and operations,
including on cash flow and financial performance. Consider whether there is cover under insurance policies, including for
interruption to business, and take steps to provide prompt notification. Communicate in a timely way with stakeholders
(including investors, financiers, employees, and regulatory authorities) on difficulties that have arisen and/or may arise to
ensure ongoing support. For those that are listed and/or regulated, consider whether there are any disclosure
requirements that have to be made, and take steps to provide timely disclosures. [Read More]

Looking for more news? Go to SwissCham’s Website.
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