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BILATERAL RELATIONS 
 
Important Notice on New Requirements about China-Bound Passengers Departing from Switzerland or
Transiting via Zurich by Flight
Published by ch.china-embassy.org, February 18th, 2021
In view of the further spread of the pandemic, the Chinese Embassy in Switzerland and the Chinese Consulate General
in Zurich will adjust the requirements for the Health Code, starting from February 26, 2021. Please take note of the latest
requirements and accordingly apply for the Health Code. After conducting the double tests and during the journey,
passengers shall take strict measure carefully and make contributions to stop the cross-border spread of the pandemic
by protecting themselves from being infected.
 
Record Drop in Overnight Hotel Stays in Switzerland in 2020
Published by bfs.admin.ch, February 19th, 2021
In 2020, the Swiss hotel sector registered 23.7 million overnight stays. This represents a fall of 40.0% (-15.8 million
overnight stays) compared with 2019. The exceptional context of COVID–19 explains this unprecedented fall at a level
not seen since the end of the 1950s. Foreign demand registered 7.3 million overnight stays, i.e. a decline of 66.1% (–
14.3 million). Swiss demand fell less drastically (–8.6%/–1.5 million) to 16.4 million overnight stays. These are the final
results from the Federal Statistical Office (FSO). While for the first two months of the year increases were observed
(January: +7.1% and February: +7.0%) compared with the same period of the previous year, from March to December
demand fell sharply. Decreases ranged from –91.8% (April) to –24.9% (July). In January, overnight stays for both foreign
and domestic visitors increased (+5.7% and +8.5% respectively). In February, this situation continued (+5.4%/+8.6%) but
the first effects due to COVID-19 are perceptible. Asian customers were down sharply (–29.0%), particularly guests from
China (–69.9%).
 
Chinese President Appoints New Ambassadors
Published by xinhuanet.com, February 4th, 2021
Chinese President Xi Jinping has appointed three new ambassadors in accordance with a decision by the Standing
Committee of the National People's Congress. Cai Run has been appointed ambassador to Israel. Lu Kun has been
appointed ambassador to Ghana, replacing Wang Shiting. Li Chenggang has been appointed China's representative and
ambassador to the World Trade Organization, as well as deputy permanent representative to the United Nations Office
at Geneva and other International Organizations in Switzerland, replacing Zhang Xiangchen.
 

BUSINESS NEWS 

Kuehne+Nagel Acquires Chinese Logistics Provider Apex
Published by logupdateafrica.com, February 22nd, 2021
Kuehne Nagel will be acquiring Apex International Corporation, one of Asia's leading freight forwarders, especially in the
transpacific and intra-Asia. At this point, both parties have agreed to not disclose any further transaction details. Detlef
Trefzger, CEO of Kuehne Nagel International AG, said, "The combination of Apex and Kuehne Nagel provides us with
an opportunity to offer our customers a compelling proposition in the competitive Asian logistics industry, especially in e-
commerce fulfilment, hi-tech and e-mobility. We are looking forward to welcoming the Apex colleagues to the Kuehne
Nagel family." Following closing of the transaction, a minor stake of Apex shares is to remain with the experienced and
entrepreneurial management of Apex. Furthermore, the company will then continue to operate separately within the
Kuehne Nagel Group. Tony Song, chairman of the board of directors and CEO of Apex, added, "With Kuehne Nagel, we
have found a strategic shareholder and logistics group with more than 130 years of heritage. We are sure that with this
transaction, we will be able to add value for our customers' supply chains and expand our global logistics network. We
will complement Kuehne Nagel's existing global air logistics team while offering our management and key talents unique
career opportunities."
 
Volvo Owner Geely and Concordium in JV to Offer Blockchain Services, Apps in China
Published by finance.yahoo.com, February 19th, 2021
Volvo owner Zhejiang Geely Holding and Swiss blockchain firm Concordium announced Friday a joint venture to provide
blockchain technology and decentralized applications for clients in China. The joint venture will use Concordium’s
blockchain technology to help customers build businesses such as digital identity, regulatory and privacy enhancement
technologies. Under terms of the deal, Geely will own 80% of the venture while Concordium will own the rest. Both
parties will co-manage the venture. The new company will work closely with Geely subsidiary Genius & Guru and is
slated to be operational in 2021, subject to regulatory approval. Both Volvo and Zhejiang Geely Holding are owned by
the Chinese billionaire Li Shufu. Switzerland-based Concordium’s technology facilitates encrypted transfers and the use
of zero-knowledge proof mechanisms.
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Payments Fintech Nears Swiss Regulatory Nod
Published by finews.asia, February 17th, 2021
A Swiss start-up attempting to build a payments network between Europe and Asia is on its way to a fintech license in
Switzerland. Saphirstein clinched a license to operate as a fintech from Swiss financial regulator Finma, operating chief
Nico Buechel told finews.asia on Tuesday. The license would be the second granted after Yapeal, under a Swiss
scheme to foster financial start-ups. Zurich-based Saphirstein isn’t yet listed among Finma-approved institutes, likely
because the license has yet to enter force. finews.asia was able to verify the backing. The fintech's assertive approach in
communicating Bern’s nod is unconventional. A spokesman for the Swiss financial regulator didn’t comment on
Saphirstein. The three-year-old start-up is led by CEO Haoning Zhang, an ETH computer scientist who began his career
at Avaloq and has also worked for UBS and Coutts private bank. Saphirstein aims to build a user-to-user payments
network, Buechel said, as well as for merchants, via QR code. Specifically, it wants to build a payments bridge between
clients in Asia and those in Europe, he added. The start-up is presided by Yang Lan, also a former Coutts and UBS
banker. Buechel is a 16-year veteran of the Swiss stock exchange’s financial data arm. The trio plan to launch the
payment app, Fiat24, in late summer or early autumn, Buechel said. The start-up’s initial investors include China
Merchant Bank’s international arm and Fenbushi, a Shanghai-based venture capital firm focused on blockchain
investments, Buechel said. The company aims to raise more funds, to finance the hire of employees including
compliance staff and software engineers to make the product reality.
 
Basilea Announces Divestment of its Chinese R&D Subsidiary to PHT International
Published by globenewswire.com, February 15th, 2021
Basilea Pharmaceutica Ltd. announced that it has entered into an agreement to divest its Chinese research and
development (R&D) subsidiary Basilea Pharmaceutica China Ltd. (“BPC”), by selling BPC’s parent company BPh
Investitionen Ltd. to the U.S.-based custom manufacturing organization PHT International Inc. (“PHT”). This will increase
flexibility in sourcing R&D services in the future. All 72 employees and the facilities will be transferred to PHT. The initial
payment is USD 2.5 million, which will be due upon closing of the transaction, which is expected in the second quarter of
2021 subject to customary closing conditions. Basilea is entitled to additional payments of USD 3.8 million over the
course of the next three years, for a total purchase price of USD 6.3 million. David Veitch, Chief Executive Officer of
Basilea, said: “We are very pleased with this transaction, which will increase our flexibility in sourcing external R&D
services for our growing portfolio, while optimizing our future cost structure. Importantly, PHT has committed to
maintaining R&D services through the existing site in China to Basilea. This ensures continued seamless support for our
ongoing R&D projects and allows us to continue to benefit from the expertise that we have built in our Chinese
organization over the course of the last two decades.” Dr. Laurenz Kellenberger, Basilea’s Chief Scientific Officer and
Chairman of BPC, added: “Since we founded BPC in 2002, our Chinese colleagues have been a great support for our
R&D projects and I would like to thank them for their valuable contributions. We are convinced that their expertise will be
even better leveraged within a structure that is entirely focused on providing contract research, development and
manufacturing services such as PHT. We wish them all the best for the future and are looking forward to continue
working with them on our projects.”
 
Bristol Myers Offloading Swiss Tablet and Capsule Plant to Chinese CDMO Wuxi STA
Published by fiercepharma.com, February 2nd, 2021
WuXi Biologics spent 2020 laying out manufacturing expansions left and right. Now, another CDMO under the WuXi
umbrella is getting in on the action. WuXi AppTec subsidiary STA Pharmaceutical, also known as WuXi STA, plans to
buy a Bristol Myers Squibb tablet and capsule production plant in Couvet, Switzerland, the parties said Tuesday. If the
deal closes in the second quarter as planned, WuXi STA will take over operations at the plant, snaring equipment as well
as the current Couvet workforce. Until then, the facility will continue to function as part of Bristol Myers’ manufacturing
network, the drugmaker said. The companies are keeping financial terms under wraps, a Bristol Myers spokesperson
said. The plant, which WuXi STA will use as a commercial manufacturing and supply center, will position the company to
break into the European market, CEO Minzhang Chen, Ph.D., said over email. "WuXi STA’s top priority remains ensuring
there is no disruption to the manufacturing and global supply of life-saving medicines that currently are produced at
Couvet site," he added.

CULTURE & SOCIETY
 
How Multi-Millionaires are 'Buying' Swiss Residency Permits
Published by globenewswire.com, February 15th, 2021
A little-known article of the law allows wealthy foreigners from outside Europe to move to Switzerland. It is becoming
increasingly popular with Chinese arrivals. Normally only people from the EU / EFTA nations are entitled to move to
Switzerland, thanks to a treaty called the Free Movement of Persons Agreement. However, the little known and rarely
used Article 30 of the Federal Aliens Act enables foreigners from outside Europe to move to Switzerland —but only if
they are sufficiently wealthy, which means they can prove that they have sufficient financial means to live in Switzerland
without having to work or resort to welfare benefits. Based on this law, cantons can issue residence permits B to these
people, if local authorities deem that there is a “significant fiscal interest” in such a move. Every year, around 40 to 50
people ‘buy’ their way into Switzerland this way, as reported by TagesAnzeiger, which used the numbers published by
the State Secretariat for Migration (SEM). A total of 352 foreigners with this special permit now live in Switzerland. They
come mostly from Russia, Saudi Arabia, the United States and Brazil. However, people from China are now making up
the largest proportion of special-permit foreigners, according to SEM. A total of 34 Chinese nationals came to settle in
Switzerland in the last four years.

GENERAL INTEREST
 
Roger Federer Sends Heartwarming Message to Chinese Fans on a Special Day
Published by essentiallysports.com, February 12th, 2021
Twenty-time Grand Slam winner, Roger Federer, didn’t take part in the season’s first Grand Slam event in Australia,
disappointing his legions of fans who were eagerly awaiting his return. The Swiss ace has been out of action since his
semifinal defeat to Novak Djokovic at the Australian Open last year. However, Federer is closely following the first Grand
Slam of the year. He complimented Thanasi Kokkinakis after he won his opening-round match. Apart from tennis, he
also has a keen eye on other sporting action. For instance, he put up a post on Instagram, congratulating Tom Brady for
winning the Super Bowl. The Swiss superstar put up a post today, wishing his Chinese fans from all over the world a
‘Happy Chinese New Year’. It is a short clip, in which Federer is speaking in mandarin (Chinese language). The Chinese
Lunar New Year was celebrated on the 12th of February this year. Usually, the celebrations for the Chinese New Year
last for 16 days. This year, the festival began on the 11th of February and will continue till the 26th of the month.  Roger
has a sizeable fanbase in China, having won the Shanghai Rolex Masters twice, in 2014 and 2017. When he won in
2017, he attempted to speak a few words in mandarin after the match.

INDUSTRIES

ENGINEERING / MANUFACTURING

ABB : Wins China Mobile Plant Power Contract
Published by marketscreener.com, February 22nd, 2021
ABB Ltd. Said that it will provide its cloud-based technology to Chinese telecommunications company Guangdong OPPO
Mobile Telecommunications Corp. to monitor, operate and maintain the power distribution system at a factory in China.
The Swiss engineering company said its Ability Electrical Distribution Control System technology will decrease
management costs at the plant by up to 30%, and increase its power continuity by up to 20%. The technology will also
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reduce power outages at the plant, ABB said. Guangdong OPPO Mobile Telecommunications Corp. expects to complete
the plant by 2024, when it will be able to produce 100 million smart devices every year, ABB said.
 
Schindler Earnings Beat Estimates on China Recovery
Published by reuters.com, February 17th, 2021
Swiss elevator and escalator manufacturer Schindler expects its 2021 revenue to grow in a range of 0% to 5%, after
posting fourth-quarter earnings slightly above estimates as an economic recovery in China offset pandemic hit and
foreign currency effects. The company said on Wednesday net profit reached CHF 226 million (USD 253 million) in the
October-December period, beating the average analyst expectations of 222 million francs in a company-provided poll.
“We introduced a series of measures to enhance our competitiveness, as some of the key markets have been
experiencing a contraction and are not likely to return to 2019 levels before 2022 at the very earliest,” Chief Executive
Officer Thomas Oetterli said. The Chinese market, which accounts for more than half of the world’s new lift installations
and 14% of Schindler’s sales, went into a lockdown after the new coronavirus emerged there late in 2019, but rebounded
swiftly, and the country’s GDP in 2020 grew by 2.1% year-on-year.
 
Syngenta Group Becomes Main Partner of St. Gallen Symposium in Switzerland
Published by businesswire.com, February 17th, 2021
Syngenta Group is new Main Partner of the St. Gallen Symposium in Switzerland. For its 50th anniversary, the student-
led initiative chose “Trust Matters” as the overarching topic. Syngenta Group joins stakeholders and key decision-makers
in the fields of economics, politics, sciences and society to foster intergenerational and cross-cultural dialogue with the
next generation in mind. Partnering with the St. Gallen Symposium allows Syngenta Group to discuss with current and
future leaders from around the world how the use of regenerative and digital technologies in agriculture can improve soil
quality, enhance biodiversity and ultimately help tackle climate change. The need for climate action has been accelerated
by the COVID-19 pandemic and has brought attention to measures that companies and society-at-large can take to
mitigate its disruptive impact. Being committed to ensure a healthy planet and a viable food supply for future generations,
it is the Group’s ambition to educate and strengthen trust in science-based agricultural innovations and technology.
 
Bühler Weathers Challenging Year
Published by world-grain.com, February 16th, 2021
Bühler on February 13 reported EBIT of CHF 146 million (USD 163.6 million) for 2020 compared to CHF 248 million a
year ago. Turnover was CHF 2.7 billion, down 17.0% from CHF 3.3 billion. The 2020 figures are impacted by the
development of currency exchange rates, specifically of the Chinese yuan, euro, and US dollar against the Swiss franc.
The Group gained financial strength, with equity ratio reaching 44.2% (+1.4 percentage points) and net liquidity soaring
to CHF 749 million (+66.8%). Turnover was CHF 2.7 billion (-17.0%), with order intake amounting to CHF 2.6 billion (-
16.7%). Along with the divergent course of Bühler’s businesses, there was also a shift in regional development towards
Asia. While all markets reported lower volumes, Bühler Asia managed to be stable driven by the strong growth of
Bühler’s business in China. Order intake in China rose sharply by 15% for the full year. Regarding turnover, Asia now
makes up 35% (previous year: 31%), Europe 30% (30%), North America 16% (16%), Middle East & Africa 11% (14%),
South America 5% (6%), and South Asia 3% (3%). Despite the challenging environment, Bühler continued to execute its
innovation roadmap, launching 86 new products and solutions.
 
China Gaining Steam as Medicines Provider, Innovation Hub: Roche CEO
Published by xinhuanet.com, February 7th, 2021
The chief executive of Swiss pharma giant Roche said China's role as a provider of medicines and an innovation hub is
increasingly important as the company reported solid 2020 results on Thursday and expects sales growth in the low to
mid-single digit range this year. CEO Severin Schwan told Xinhua in an interview following the announcement of the
group's annual earnings that Roche sees "very good growth for our new medicines, which we have recently launched. On
top of it, we also see a strong demand for our COVID-19 tests. Overall, I am confident that we can grow our business
also for the current year." The Swiss drugmaker posted a rise in net profit to CHF 15.1 billion (USD 16.7 billion) from
CHF 14.1 billion in 2019. Sales reached CHF 58.3 billion, down five percent from CHF 61.5 billion a year ago due to the
appreciation of the Swiss franc against major currencies. At constant exchange rates, sales increased one percent.
Roche, the biggest maker of cancer drugs and headquartered in the Swiss city of Basel, is also the largest manufacturer
of diagnostic equipment for identifying diseases. While the company does not produce COVID-19 vaccines itself, it has a
deal with U.S. biotechnology company Regeneron to develop, manufacture and distribute Regeneron's investigational
anti-viral antibody cocktail. The CEO also said that China, the company's second-biggest market behind the United
States, was gaining importance.

BANK / FINANCE / INSURANCE

Credit Suisse is Pushing for Full Control of China Venture
Published by swissinfo.ch, February 19th, 2021
Credit Suisse Group AG is seeking to gain full control over its securities venture in China amid plans to double its
headcount and revenue in the world’s fastest growing major economy. The Swiss firm last year gained majority control
over the venture and has been working to upgrade its infrastructure as well as moved more bankers into China, Asia
Pacific Chief Executive Officer Helman Sitohang said in an interview. “Obviously, the intent is to get to 100% as soon as
possible,” he said in a Bloomberg Television interview. Along with other major banks Credit Suisse is pushing into China
as it opens its capital markets. Last year, it revealed plans to double its headcount, matching similar plans by rivals such
as Goldman Sachs Group Inc. Much of the firm’s build-out will focus on expanding advisory and investment banking
services for the ballooning ranks of China’s rich. The fact that Ant Group Co.’s canceled or postponed initial public
offering didn’t cause much negative reaction in the market “shows how strong the momentum is,” he said. Some
“setbacks” are part of the learning process for everybody to know how to navigate the market, Sitohang said. China is
“working very hard to ensure that the market continues to be attractive,” he said.

HOSPITALITY / TOURISM / RETAILS

Nestlé Reports Full-Year Results for 2020
Published by globenewswire.com, February 18th, 2021
Organic growth reached 3.6%, with real internal growth (RIG) of 3.2% and pricing of 0.4%. Growth was supported by
strong momentum in the Americas, Purina PetCare and Nestlé Health Science. Foreign exchange reduced sales by
7.9% due to the continued appreciation of the Swiss franc against most currencies. Divestitures had a negative impact of
4.6%. As a result, total reported sales decreased by 8.9% to CHF 84.3 billion (2019: CHF 92.6 billion). The underlying
trading operating profit (UTOP) margin reached 17.7%, up 10 basis points on a reported basis and 20 basis points in
constant currency. The trading operating profit (TOP) margin increased by 210 basis points to 16.9% on a reported basis.
Underlying earnings per share increased by 3.5% in constant currency and decreased by 4.5% on a reported basis to
CHF 4.21. Earnings per share stayed unchanged at CHF 4.30 on a reported basis. Free cash flow was CHF 10.2 billion.
Return on invested capital increased by 240 basis points to 14.7%.
Board proposes a dividend increase of 5 centimes to CHF 2.75 per share, marking 26 consecutive years of dividend
growth. In total, CHF 14.5 billion were returned to shareholders in 2020 through a combination of dividend and share
buybacks. Continued progress in portfolio management. Nestlé divested the Yinlu peanut milk and canned rice porridge
businesses in China and agreed to sell its regional spring water brands, purified water business and beverage delivery
service in the U.S. and Canada. Portfolio rotation since 2017 now amounts to around 18% of total 2017 sales. 2021
outlook: continued increase in organic sales growth towards a mid single-digit rate. Underlying trading operating profit
margin with continued moderate improvement. Underlying earnings per share in constant currency and capital efficiency
expected to increase. Mid-term outlook: sustained mid single-digit organic sales growth. Continued moderate underlying
trading operating profit margin improvement. Continued prudent capital allocation and capital efficiency improvement.
 
Rolex Winners, Swatch Losers After Swiss Luxury Watch Industry’s Devastating Year
Published by scmp.com, February 10th, 2021
Rolex was one of the least affected by the economic crunch last year, according to a report, while the Swatch Group
posted its first loss since 1983. Chinese luxury consumers created a surge in Swiss watch exports to mainland China
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after starting to shop locally, with demand strong for mid-price brands. After years of success, Switzerland’s luxury watch
industry was hit hard by the Covid-19 pandemic and the subsequent economic crunch, and only the best-placed brands
remained largely undamaged. The Swatch Group, owner of high-end brands including Blancpain, Breguet, Harry
Winston and Omega, as well as fashion watches including Swatch and Calvin Klein, was slammed by the Covid-19
pandemic and the subsequent economic nosedive. One of the big three watchmaker groups in Switzerland, along with
LVMH and Richemont, the Swatch Group posted an annual loss of CHF 53 million (USD 59 million) in January after
closing 384 stores worldwide. Many Swiss watchmakers faced an existential threat in 2020 during the violent economic
cyclone of the pandemic, which crushed travel and luxury sales in most of the world. Swiss watch sales plunged 81%
before April 2020, though recovered to 97% of 2019 levels by November, according to research released in January by
market analysis firm Bernstein. However, for a number of brands, reserves have been depleted and confidence shaken.
 
LEGAL / TAX / CONSULTING / SERVICES

The New Issue of Bridge Magazine is Now Available
Published by swisscham.org, February 19th, 2021
In this issue of the Bridge, we have an exclusive interview with Liu Xuan, Managing Director of Belimed. Belimed is a
leading provider of cleaning and sterilization equipment to hospitals. Mr. Liu shares his view in regard to the Covid-19
impact and the look ahead for his company and industry. In addition, we have conducted several interviews to cover the
broader range of the Swiss medtech industry. Our editor Fabian Gull reached out to Susi Wang of the Swiss Business
Hub in Beijing, Daniel Bont of Switzerland Global Enterprise and Dirk Reuter of Sigvaris and the Swiss Medtech
Association. In an interesting article, Yvan Sprünglin, General Manager of SICPA China, is explaining how companies
can successfully fight against counterfeit goods and how to avoid fraud and revenue losses. We also publish a new
assessment by InterChina Consulting, which looked at the decoupling trends in China based on a survey with over 200
companies.

Interview: Swiss Businesses Look to Benefit from Flourishing EU-China Trade, Says SCCC President
Published by xinhuanet.com, February 19th, 2021
The president of the Swiss-Chinese Chamber of Commerce (SCCC) said that Swiss companies would stand to benefit
from China becoming the European Union's (EU) top trading partner. "With 2021 being the year of the coronavirus
pandemic recovery, I expect some statistics to change again," Felix Sutter, who has been the chamber's president since
2015, told Xinhua. "In 2020 the personal protective equipment (PPE) industry had an impact on statistics. In 2021 the
pharmaceutical industries will have an oversized impact as well," Sutter said, "Furthermore, many affected SME's (small
and medium-sized enterprises) and MNC's (multinational companies) began to address supply chain challenges and
may start to source regionally rather than from far away places." China overtook the United States to become the EU's
top trading partner for the first time last year, the EU's statistical office Eurostat said. Sutter said that Switzerland would
be ideally positioned economically and geographically as "a landing place for Chinese organizations." Since 2010, China
has been Switzerland's biggest trading partner in Asia and its third largest globally after the EU and the U.S. The two
countries signed a free trade agreement (FTA) that entered into force on July 1, 2014.
 
China Legal Report
Published by wenfei.com, February 8th, 2021
The new China legal report is released by Wenfei Law, which focused on New Copyright Law of the People’s Republic of
China. On November 11, 2020, the Standing Committee of the National People’s Congress passed the latest revision to
the Copyright Law of the People’s Republic of China (“CL”), which will take effect on June 1, 2021. One of the most
remarkable changes made by the amendments to the CL relates to damage compensations for copyright infringements.
In the past, the breaching party had to compensate the right holder for its actual losses. Such losses were often difficult
to evidence, let alone to calculate. However, both, actual losses as well as the so called illegal income are sometimes
difficult to evidence for the right holder. Another novelty is the introduction of punitive damages. With punitive damages,
not only is the damage caused compensated, but the responsible party is also punished for its conduct. This especially
applies if the conduct is willful and serious. A major obstacle in enforcing a right holder’s right used to be that the burden
of proof to evidence the infringement and the damage it caused lay with the right holder. This strengthening of the
procedural rights of copy right holders is a clear response to the ongoing and unfortunately far too frequent violations of
these rights in China. If you are a victim of such infringements, it may be worthwhile to finally do something about it
under the new CL, i.e. from June 1, 2021.
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