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BILATERAL RELATIONS
China Cuts Import Tariffs on Select Goods in 2020, Rates Lower than MFN
Published by china-briefing.com, December 27th, 2019
On December 23rd, China’s Customs Tariff Commission of the State Council announced it temporarily adjusted import
tariffs on 859 commodities to come into effect January 1st, 2020. The adjusted tariffs were lower than that of the most-
favored-nation (MFN) tax rate in 2020. It predominantly affected three categories of goods – consumer goods, raw
material for pharmaceutical goods, and raw material for manufacturing of high-tech goods. To many observers the move
underlines the needs of China’s current stage of development. Strategically chosen by Beijing, the import items targeted
either fill the gap in domestic production or capability as China accelerates its plans to advance its manufacturing and
service industries. The latest circular indicates that further tariff reductions will be made in accordance with China’s free
trade agreements with New Zealand, Peru, Costa Rica, Switzerland, Iceland, Singapore, Australia, South Korea,
Georgia, Chile, and Pakistan as well as the Asia-Pacific Trade Agreement. However, the tariff quota management
system for commodities, such as wheat, fertilizer, corn sugar, and wool will remain the same.

BUSINESS NEWS 
The Bridge Magazine 2019 Winter Edition is Now Available
Published by swisscham.org, December 16th, 2019
Entering the Chinese market is a highly complex endeavor. China is a fiercely competitive market that beats its own
drums. The seemingly endless opportunities are tremendous, but so is the risk of failure. Focusing on this topic, we have
some advice for China newcomers. In this issue, Claudia Masüger, Founder and CEO of the wine distributor “Cheers”
and Nicolas de Toledo, Managing Director of Mosaiq share some of their experience and insights at the frontline.
 
Swiss Watchmakers Scurry to Celebrate the Chinese Year of the Rat
Published by watchpro.com, December 20th, 2019
China’s new year begins on January 25, 2020, and watchmakers are lining up to appeal to the country’s fast-growing
population of multi-millionaires with timepieces celebrating the Year of the Rat. The rat is not the type of vermin most
westerners would want on their watch faces, but to Chinese traditionalists it is the first of all zodiac animals. According to
Chinesenewyear.net, which WatchPro hopes is not a fake news site run by Russian bots, the rat is also associated with
the Earthly Branch (地支—dì zhī) Zi (子) and the midnight hours. In the terms of yin and yang (阴阳—yīn yáng), the Rat is
yang and represents the beginning of a new day. While us Brits might think of rats scurrying through sewers and
spreading disease, Chinese associate them with being clever, quick thinkers; successful, but content with living a quiet
and peaceful life. To celebrate the Year of the Rat, Jaquet Droz has made four editions where the Rat has been
associated with the pomegranate, which has been regarded as a symbol of life and fertility since ancient times because
of the many seeds contained within it. Fertility and continuous renewal are thus the benefits of the pomegranate, the fruit
of power and a symbol of life.

CULTURE & SOCIETY
Swiss Musicians Tune Up on Sijing Visit
Published by shine.cn, December 27th, 2019
Students and teachers from the Geneva University of Music in Switzerland visited Sijing Old Town recently and learned
from its musicians Jiangnan sizhu (string and wind music) and Songjiang ancient music. As officials in Sijing Old Town
strive to preserve and promote its intangible culture heritage, a batch of heritage items represented by the national-level
Sijing drum and gong music are becoming known to people outside the town. The Sijing drum and gong music stands for
traditional Shanghai music and its musicians have been receiving international music experts and scholars since 2017.
Recommended by teachers from Shanghai Conservatory of Music and Shanghai Normal University Music School,
musicians from the Geneva University of Music came to Sijing for a study exchange in mid-September. The music
conservatory, renowned in Europe and which once had Franz Liszt as one of its faculty members, was founded in 1835.
 
Heidi Film a Surprise Hit in China
Published by swissinfo.ch, December 18th, 2019
The Swiss feature film Heidi has attracted about 700,000 visitors to cinemas in China four years after its successful
debut. The marketing foundation Swiss Films says the latest remake of the famous story of the little orphan girl
contributed to the bulk of the total 1.6 million tickets for Swiss movies shown abroad. The German-Swiss co-production,
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directed by Alain Gsponer, is considered the most successful Swiss film abroad ever and was sold to distributors in more
than 100 countries. The most successful Swiss documentary in foreign cinemas was #Female Pleasure by Barbara
Miller and was shown in neighbouring Germany, France and Austria as well as in Spain. 

GENERAL INTEREST
Kwok Ying Joins Panel of Experts at Plat(t)form 2020
Published by prohelvetia.cn, December 19th, 2019
Independent curator Kwok Ying has been invited by Pro Helvetia Shanghai to participate as an international expert at
the 2020 edition of the Plat(t)form project conceived by the Fotomuseum Winterthur. She will review the portfolios of
emerging artists, visit local art institutions, and engage in networking with the Swiss art scene. 42 young photographers
from Switzerland and throughout Europe are presenting their portfolios to the public and an international panel of
experts. Also present will be seven professional photographers from around the world who have been invited to
Winterthur by the Pro Helvetia offices abroad.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
Bühler Group Sells Flour Ingredient Business
Published by world-grain.com, December 23rd, 2019
Bühler Group has sold its flour ingredient business to Bakels. The Swiss group manufactures and distributes bakery
ingredients and application solutions. As part of the transaction, 70 employees of Bühler Guangzhou are moving to the
new owner with immediate effect. Both parties have agreed not to disclose the selling price. “With Bakels, we have found
an excellent owner and strategic partner for flour ingredient solutions,” said Johannes Wick, chief executive officer (CEO)
of Bühler’s Grains & Food business. Bakels is a Swiss enterprise with more than 2,750 employees. Its focus is on
ingredients for bakery and confectionery. “Flour ingredients have been a missing link in our portfolio so far,” said Armin
Ulrich, chairman of Bakels. “We are excited to close that gap now by taking over Bühler’s well-positioned business and
strengthen our position in China.”
 
ABB Completes Divestment of two Electrification Joint Ventures in Shanghai
Published by abb.com, December 18th, 2019
ABB has completed the divestment of all its shares in two Shanghai-based Electrification joint ventures, Shanghai ABB
Breakers Co., Ltd. and Shanghai ABB Guangdian Electric Co., Ltd. to holding subsidiaries of Shanghai Guangdian
Electric Group (SGEG), ABB’s joint venture partner in the two companies. Financial details have not been disclosed.
Tarak Mehta, President of ABB's Electrification business, said: “The completion of this divestment reduces the
complexity of the Electrification business in China and improves our focus in this key market. It is a significant step
forward in ABB’s ongoing strategy of active portfolio management.” ABB acquired a 60% stake in the two joint ventures
as part of the GE Industrial Solutions acquisition in 2018. With the sale now complete, SGEG now owns the two
Shanghai companies. ABB and SGEG will continue to operate as long-term partners via a multi-year mutual supply
agreement.
 
BANK / FINANCE / INSURANCE

An Open China will Benefit Investors at Home and Abroad: UBS
Published by timesofoman.com, December 21st, 2019
Clients of UBS Wealth Management, a division of Swiss multinational financial services company UBS AG, are looking to
invest more in China, despite ongoing global economic uncertainty, head of the UK Investment Office at UBS Wealth
Management has said. Geoffrey Yu told Xinhua in a recent exclusive interview that such enthusiasm stems from the
belief that the Chinese economy will be able to maintain general stability, adding an ongoing commitment to economic
reform and opening-up, and a strong determination and attachment to technological innovation serve as other supportive
factors. As "stability" became the keyword at the annual Central Economic Work Conference held in Beijing last week, Yu
noted that the realisation of China's objectives for next year can help reduce uncertainty for the world economy.
 
These are the Investment Opportunities in Asia that Top Banks are Bullish on in 2020
Published by cnbc.com, December 4th, 2019
In 2020, stocks won’t see the returns investors enjoyed this year, according to Credit Suisse and UBS Asset
Management. But markets should still be resilient, Credit Suisse said. The investment bank’s chief investment officer,
Ray Farris, told CNBC on Monday that Credit Suisse projects average returns of 6% for U.S. and Asian equities, barring
any developments that could affect the forecast — such as U.S.-China trade. In a briefing on Monday, UBS Asset
Management predicted a shift to a “more active” fiscal policy — from the current predominantly monetary stance — from
next year, which could potentially drive up yields.

HOSPITALITY / TOURISM / RETAILS

Michael Tan Appointed New General Manager at Kempinski Hotel Changsha
Published by chinadaily.com.cn, December 28th, 2019
Michael Tan has been appointed as general manager of Kempinski Hotel Changsha - Hunan's only Kempinski hotel -
where he will oversee the 408-room luxury hotel. During his 20-year career in the hospitality industry, Tan gained
extensive international experience through leadership positions at properties in Denmark, Switzerland, Singapore,
Malaysia and China. Tan attended the Swiss Hotel Association Hotel Management School Les Roches. His career
began at L'Abordage in St Sulpice, Switzerland. Previously, he worked as hotel manager for NUO Hotel Beijing - one of
the most luxurious hotels in the Chinese capital, and as director of food and beverage at the Four Seasons Hotel
Hangzhou and Four Seasons Hotel Singapore.
 
Beijing Wtown Becomes a Winter Wonderland
Published by chinadaily.com.cn, December 10th, 2019
Drones carry kongming lanterns shaped like Santa, Christmas trees and auspicious Chinese characters at Beijing Wtown
in December. Their flights are part of a series of programs integrating traditional Chinese elements and Christmas
themes that the resort in the capital's northeastern Miyun district has developed to make it a wintertime hot spot.
Polychromatic lighting takes the form of flowers and animals, such as reindeer, and creates a fairyland at the foot of the
Simatai Great Wall. "We've created more interactive elements to enrich visitors' experiences this year," sales manager
Zhou Jianhong says. The water town will also stage a Christmas parade, and guests can join dances and games.
Wtown's central square will host a carnival featuring Western and Chinese snacks, including candied haws, roast turkey
and gingerbread houses. Visitors can also engage such traditional folk arts as dough figurines. Two pavilions offer Swiss
products.
 
Swatch Concept Store Unveiled in Shanghai's Yu Garden
Published by chinadaily.com.cn, December 6th, 2019
Walking along the antique pathways in Shanghai Yu Garden, the brand-new Swatch concept store under traditional
classical architecture jumps into sight around the corner. The wave point element and the simple modern design of the
store blends with the classic Chinese style of Yu Garden, igniting unique sparks of creativity. On November 26th, the
Swiss fashion watch brand Swatch opened its concept store in Shanghai Yu Garden with a new collection unveiled
during the opening event. In a cooperative effort with local artist Wu Mengyu, the new Swatch X You customization
collection in a Chinese traditional style has been launched. Since its founding, Swatch has had a strong connection with
art. The artwork was inspired by Yu Garden, connecting the contrast of modern playfulness and classic elegance with
daytime and nighttime. This innovative cooperation offers more opportunities for consumers to freely express their own
personalities via Swatch customization styles that allow them to design online.
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LEGAL / TAX / CONSULTING / SERVICES
 
China Legal Briefing
Published by wenfei.com, December 16th, 2019
The new legal briefing is released by Wenfei Law, which focused on Notice on Matters Relating to Bad Credit Repair;
State Administration of Foreign Exchange (SAFE); Announces 12 Measures To Facilitate Cross‐border Trade And
Investment; New Rules Regarding Entitlement to Treaty Benefits for Non‐Resident Taxpayers In China; China Published
Cryptography Law.
 
China 2019 Economic Report
Published by swisscham.org, December 20th, 2019
The China economic report 2019 was released by the Embassy of Switzerland. This report provides detailed information
on "Economic Overview", "International and Regional Economic Agreements", "Foreign Trade", "Direct Investment",
"Trade, Economic, Investment and Tourism Promotion" in China in 2019.
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