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BILATERAL RELATIONS 
 
Overseas Companies Hail Expanded Opening-up
Published by chinadaily.com.cn, January 6th, 2021
President Xi presented his vision for the country's reform and opening-up on a number of occasions last year. In a
speech delivered via video link to the Global Trade in Services Summit at the China International Fair for Trade in
Services in September, he said Beijing would remain steadfast in opening up wider to the world and would continue to
work on a negative list system for managing cross-border services trade. "We will further ease market access for the
services sector and will take greater initiative to increase imports of quality services," he said. In Shenzhen, Guangdong
province,－the country's first special economic zone that celebrated its 40th anniversary in October－Xi said reform and
opening-up must be moved forward at a higher level and new advances must be made on all fronts in such zones. Martin
Mueller, chairman of the Swiss Chinese Chamber of Commerce, said he welcomed Xi's policy statement about China's
opening-up. "We appreciate China's commitment to multilateralism and its continued opening-up to more foreign trade
and investment. China is now a very big factory for the whole world, and if it maintains this direction, the whole world will
benefit," he said. He added that the chamber welcomes every step taken toward opening-up and leveling the playing
field for foreign businesses in China. "There were important improvements over the past year and we hope this can
continue in coming years," he said.

Notice Regarding IgM Antibody Blood Test for Passengers Traveling to China from Switzerland
Published by Embassy of China in Switzerland, December 24th, 2020
In order to effectively reduce the cross-border spread of the epidemic and reduce the travel risk, the supplementary
explanations for passengers departing from Switzerland to take the flight with the double-negative certificates of the new
coronavirus nucleic acid test and serum antibody test is stated as follows: Starting from December 24th, 2020, the
serum-specific IgM antibody testing for passengers intending to go to China must be sampled through venous blood. The
Chinese Embassy and Consulate in Switzerland remind passengers who intend to go to China to request the above
mentioned antibody testing as well as new coronavirus nucleic acid testing at the qualified testing agency. Fingertip
blood test reports with a sampling date later than December 24th will no longer be accepted to apply for a green health
code or health status statement from the Chinese Embassy or Consulate in Switzerland. 

BUSINESS NEWS 
 
HKD Group Announces Plans to Open New European Branch in Switzerland
Published by globenewswire.com, December 27th, 2020
HKD Group, the Hong Kong based financial advisory firm, announced in a press conference their plans to open a third
office in the Zurich Metropolitan Area. The company aims to better support European clients by opening an office in one
of the leading financial hubs in Europe, which will allow the company to serve clients more efficiently. HKD Group has a
proven track record in international asset allocation to better protect wealth and to best position investors to achieve
returns which meet their investment goals. This has allowed the company to outperform the market with an average
annual yield of 28% for the past 6 years on their international equity portfolios. The Zurich office will be led by Deputy
Chief Executive Officer, Henry Thompson who has a proven track record in Europe having spent the first half of his
career working for a Swiss Mercantile bank. He will be building the core team and leveraging his existing relationships in
Switzerland to help develop the HKD Group European office and capture more market share in the surrounding region.
 
China's Recovery Props up Swiss Watch Exports in November
Published by idexonline.com, December 23rd, 2020
The alarming decline in of Swiss watch exports slowed in November, buoyed by a robust recovery in China. Exports are
down 23.5% year-on-year in the first 11 months of 2020, according to new figures released by the Federation of the
Swiss Watch Industry. But the sector's biggest single market, China, saw sales up by almost 70 per cent to USD 338
million, a stark contrast with October's 15% increase. Sales to the UK were up by almost 22%, but they were down in the
USA, Hong Kong and Germany - all among the Big Six buyers. Sales of lower-priced watches - under $225 - suffered far
worse than more expensive timepieces, but watches of all prices, even those over USD 2,250, have been hit. The
federation said that after many months of decline, exports in November 2020 almost reached equilibrium, with a fall of
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only 3.2%, compared with November 2019.
 

CULTURE & SOCIETY
 
Hublot Celebrates 40th Anniversary with Art of Fusion Exhibition in Hong Kong
Published by asiatatler.com, December 21st, 2020
Luxury Swiss watch brand Hublot celebrates its 40th birthday with an exhibition dedicated to its exceptional
craftsmanship. Congratulations are in order for luxury watchmaker, Hublot. The sophisticated Swiss horologist has
reached a milestone this year—its 40th birthday. To celebrate, Hublot has launched a phygital retrospective exhibition to
herald the "Art of Fusion", a unique craftsmanship that in 1980 saw Hublot become the first brand to dare to combine
gold and rubber on a timepiece. The Art of Fusion exhibition, designed by acclaimed UK designer Samuel Ross, was first
unveiled last month at the Hublot manufacture in Nyon, Switzerland. Taking it on the road, the ephemeral Hublot
retrospective has now reached Hong Kong. And, shoppers can experience the Art of Fusion for themselves, inside the
brand’s Hong Kong flagship, 1881 Heritage, presented in both digital and physical format. Parlaying Hublot’s “be first,
different and unique” philosophy, Hong Kong patrons this month will be privy to a display of the brand’s classic watch
models, along with the unveiling of a new style that highlights Hublot’s ongoing breakthrough in the fusion of materials
and disciplines: the "Classic Fusion".

GENERAL INTEREST
 
Alan Bogana Captures “Qi”
Published by prohelvetia.cn, December 17th, 2020
Geneva-based Alan Bogana has completed his one-month Home-Not-Alone residency in Switzerland, and will embark
on another two-month live residency in China when the situation allows. During his home residency, he conducted a
futuristic research on notions of Qi and Meridians in traditional Chinese medicine. His remote conversation with his
critical friend from Chronus Art Center and experts in the field helped him find out how modern people visualize these
ancient notions of energy and light flows inside our bodies. Combined with studies on the use of lasers in acupuncture
and in motion capture techniques, he tries to animate a ghostly human being made of light with laser beams emitting
from the meridians. These sketches will further develop into a video essay next year during the second part of his
residency. Due to Covid-19, Bogana’s residency has been rescheduled to a combination of stay-at-home format that
takes place from October 1-31, 2020, and a two-month live residency in China in 2021.

INDUSTRIES

ENGINEERING / MANUFACTURING

Novartis Digs in to Protect Biodiversity in Sichuan Province
Published by shine.cn, December 31st, 2020
Novartis China’s Southwest Sichuan Forestry Carbon, Community and Biodiversity Project was among dozens of
winners of the Excellence Awards for Sustainability 2020 given out by Shanghai Daily earlier this month. The forestry
project is located in the Liangshan Yi Autonomous Prefecture in southwestern Sichuan Province. Giant pandas and
other rare and endangered species are the main protection targets in these biodiversity hotspots. Officially launched in
2010, the project has planted 21 million saplings on more than 4,000 hectares of highlands across five Liangshan Yi
counties and districts. It has also been praised for its contributions to the city’s green development and efforts to alleviate
poverty in China. The project was jointly designed by the Sichuan Institute of Forest Inventory and Planning and the
Beijing Shanshui Conservation Center, with support from the Sichuan Forestry and Grassland Bureau, the Nature
Conservancy China, the Sichuan Daduhe Forestation Bureau, the Sichuan Liangshan Prefecture Forestry Bureau, as
well as local governments and communities. Since it launched in 2010 and sapling planting commenced in 2011, the
project has paired local residents with natural preservation initiatives.
 
Foreign Enterprises Eye Opportunity in Shanghai’s Digital Transformation
Published by eastday.com, December 31st, 2020
Since Shanghai’s first joint venture -- China-Schindler Elevator Co., Ltd.(China Schindler)-- was founded in 1980, foreign
invested companies have been essential participants in the city’s development. A forum themed on further opening up to
foreign investment was held on December 29 to conclude the achievements of the past four decades and look to the
future. Heads of ten leading foreign-invested enterprises in Shanghai, including Schindler Elevator, SAIC Volkswagen,
Johnson & Johnson, LVMH, Covestro, Unilever, AIA, Honeywell and Shiseido, shared their opinions in terms of high-end
talent attraction and cultivation, capitalising on industrial clusters, optimizing the business environment, expanding policy
innovation pilots, and participating in the digital transformation of the city. Daryoush Ziai, the incumbent CEO of
Schindler China (which built its largest global production base in Shanghai’s Jiading district and also the largest overseas
investment project in its history in 2016) said that the reason for choosing Shanghai as its key base in China is that the
city boasts excellent governance and its location ats the core of the Yangtze River Delta Region provides a close and
convenient link to many of its customers.
 
ABB Electromagnetic Stirrers to Increase Efficiency for Major Chinese Steel Manufacturer
Published by greencarcongress.com, December 28th, 2020
ABB has been chosen to supply its patented ArcSave electromagnetic stirrers as part of a substantial refit at leading
Chinese iron and steel producer Guangdong Nanfang Donghai’s steelmaking plant in Guangdong Province, southern
China. The order comprises two ArcSave systems for use with two new electric arc furnaces (EAF). ArcSave will be
delivered as part of the contract between Tenova, a leading company specialized in innovative solutions for the metals
and mining industries, and Guangdong Nanfang Donghai, within Tenova’s Consteerrer concept, an innovative solution
consisting of Consteel EAF and ABB ArcSave electromagnetic stirrer. Commissioning is planned for October 2021.
Making no physical contact with the bottom of the EAF, ArcSave improves the melting of large scrap items, reducing
stratification via forced convection and leaving no dead zones in the melt. This improves furnace operation by helping to
maintain an even temperature and homogenizing chemical composition, while accelerating scrap and ferroalloy melting
compared with natural convection alone.

BANK / FINANCE / INSURANCE

David Chin: UBS May Increase Stake in China Joint Venture
Published by finews.asia, December 21st, 2020
The last-minute halt of the Ant Group IPO doesn't mean that China wants to divert from the chosen path of opening its
financial market. It simply means that the government will look more closely into the business of internet giants. For UBS,
the signs for its business in China are still positive, says its top representative in the region. The Chinese regulator may
have stepped in at a very late stage when it halted the initial public offering of Ant Group in November, but it was right to
do so, said David Chin, head of UBS' business in China, in an interview with «Neuen Zürcher Zeitung» (behind paywall
in German). The business of the internet giants contains an element of risk that may become relevant for the system if
the regulator doesn't provide clear guidelines. The decision doesn't however mean that China won't continue on its path
to a more open financial market. Quite to the contrary, China's decision to open and reform the financial market will be
the highlight of the coming years, Chin added.
 
Credit Suisse Targets Annual 10% Jump in Wealth Earnings to Hit Profit Target
Published by reuters.com, December 15th, 2020
Credit Suisse is targeting 10% annual earnings growth in its wealth management business over the next three years as it
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tries to get back on track to hit its profit goals after loan losses and legal provisions threw it off course this year. Chief
Executive Thomas Gottstein, who took over as CEO in February as the coronavirus was surging in China, is
reconfiguring Credit Suisse’s investment banking business and is targeting branch closures and a digital overhaul of its
home business to cut costs. Kicking off the bank’s investor day on Tuesday, Gottstein said the bank expected to grow
wealth-related pre-tax profit to CHF 5.0 - 5.5 billion (USD 5.64- USD 6.20 billion) by 2023, from CHF 4.0 billion in the first
nine months of 2020, as it shifts more of its available capital into the core business and refocuses its investment bank to
better serve rich private clients. “We continue to believe wealth management is one of the most attractive segments in
financial services, notably in Asia Pacific, and we also expect to further expand the connectivity between our investment
bank and the wealth management-related divisions,” he said in a statement. It said it planned to reinvest most or all of
those savings into technology as well as wealth management and investment banking growth initiatives, including a push
to bring its wealth business onto onshore China, as well as expanding offerings for ultra-wealthy private customers and
boosting mergers & acquisitions activity.

HOSPITALITY / TOURISM / RETAILS

That's Beijing 2020 Food and Drink Awards Winners
Published by thatsmags.com, December 18th, 2020
The eighth annual That’s Beijing Food and Drink Awards took place on December 17th at Starry Bar in the Beijing
International Club, in order to celebrate the best of the city’s food and drink scene. Awards were handed out in 47
categories, from new bar of the year to live music venue of the year, from Indian restaurant of the year to burger of the
year. Country Kitchen – Rosewood Beijing won the award of “Hotel Casual Dining Restaurant of the Year”. The “Hotel
Fine Dining Restaurant of the Year” was awarded to Mio – Four Seasons Hotel Beijing and Brasserie 1893 – Waldorf
Astoria Beijing (Golden Fork Award), while the award of “Hotel Brunch of the Year” was for N’Joy of NUO Hotel Beijing
(Golden Fork Award). “Chinese Fine Dining Restaurant of the Year” awards belonged to Zijin Mansion – Waldorf Astoria
Beijing and Jia of NUO Hotel Beijing (Golden Fork Award). The “French Restaurant of the Year” was granted to Jing –
The Peninsula Beijing (Golden Fork Award).
 
Nestlé Net Zero Roadmap: Harvest Gourmet and Nespresso Amongst APAC Brands Highlighted for Carbon
Neutrality Commitment
Published by foodnavigator-asia.com, December 15th, 2020
Nestlé’s new time-bound sustainability plan will see well-known brands in the Asia Pacific region such as Harvest
Gourmet and Nespresso pledge to achieve ‘carbon neutrality’, in addition to pushing regenerative agriculture and
operational efficiencies. The new plan, dubbed Nestlé’s Net Zero Roadmap, targets net zero greenhouse gas (GHG)
emissions for the company by 2050 in order to tackle climate change challenges, and carries milestones such as 20%
emission reduction by 2025 and 50% by 2030. Along the supply chain, Nestlé also intends to use 10% sustainable palm
oil by 2023, 100% sustainable cocoa and coffee by 2025, 100% renewable electricity at all plants by 2025, and more. A
total of CHF 3.2 billion (USD 3.6 billion) will be invested into these efforts over the next five years. “We established this
time-bound plan because we understand that we need to provide milestones and transparency in our work, so that
consumers can have trust and confidence in what we are doing,” Nestlé CEO Mark Schneider said at a virtual media
event launching the roadmap. The main three pillars of the roadmap are product portfolio transformation, regenerative
agriculture and maximizing operational efficiencies. In the Asia Pacific region, product portfolio transformation will involve
moving towards carbon neutrality and increasing plant-based options, which will take place under several well-known
everyday brands such as Nespresso, Perrier and Milo. “A good example is China, where we made good progress with
dairy farmers there via our Dairy Farming Institute, [and also] launched a Grain Competence Center to coordinate
research and encourage knowledge sharing.”
 
LEGAL / TAX / CONSULTING / SERVICES

China 2020 Economic Report – December 2020
Published by Embassy of Switzerland, January 4th, 2021
China is going through a V-shaped recovery driven by industrial output and the real estate sector. Growth went from from
-6.8% growth in Q1 to +4.9% in the Q3, and reaches overall +0.7% during the three first quarters. While consumer
confidence has been picking up (+4.3% YoY in October), retail sales of consumer goods are still -5.9% on the time frame
from January to October. This can be linked to lasting concerns on urban employment: whereas the official urban
unemployment rate reached in 4.9% in September, recruiting is still low in the priority list of many companies. According
to a CFO-survey carried out by UBS, companies had only recruited 2/3 of their labour demand on average as of Q3.
After a -10.8% drop in Q1, inward foreign direct investment started to improve in April (+8.6% yearon-year) and
investment reached USD 137.20 Bn end of November, with a +6.3% year-on-year increase. Most of the FDI heading to
China went into high-tech industries. Outward investment decreased overall -4.4% in the first semester, but increased
strongly (+53.1%) in ASEAN countries. China’s foreign trade was hit hard by the pandemic in Q1, with exports slowing
by -9.3%, while imports contracting by -7%. Yet, at the end of Q2, exports increased +0.3% due to strong demand in
medical equipment, textiles (including masks) and electronics. In Q3 China recovered above pre-pandemic level. Exports
were up +8.9% YoY and imports were up +3.51 % YoY. In the first three quarters, trade with the ASEAN registered an
increase of +7.7%, compared to +2.9 with the EU and +2% with the US. Swiss exports to China decelerated by -22.7%
year-on-year by the end of October when including precious metals, which peaked -74% over the first ten months.
 
Growth of E-sports Industry to be Accelerated, Says PwC Survey
Published by chinadaily.com.cn, December 11th, 2020
The global sports industry is expected to slow down due to the COVID-19 pandemic, while the growth of esports will be
accelerated, according to a survey published by consulting firm PwC, the vice chair of the Sports Industry Special
Committee of the China International Import Expo Enterprise Alliance, in November. Through collating the responses
from 780 questionnaires disseminated to sports industry leaders in more than 50 countries, PwC’s Sports Survey 2020
predicted that the global sports market would slow to an annual growth rate of 3.3 percent in the next three to five years
because of the pandemic. David Dellea, Head of Sports Business Advisory at PwC, said, “This situation may favor the
emergence of changes that have long been considered but never achieved to their full extent, whether it be hybrid sports,
new revenue streams, drastic governance reforms or enhanced collaborative models.” The report stated that sectors like
simulated sports and esports have been presented with opportunities to grow as the pandemic has significantly
accelerated the development of virtual entertainment. Eighty-six percent of industry leaders said they believe that live
sports viewing will become significantly richer, immersive and interactive.

Looking for more news? Go to SwissCham’s Website.
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Disclaimer: SwissCham's Reader's Digest is a bi-weekly publication. Editorial, advertising and news published in the Reader's
Digest are for advertisement and/or information purposes only and do not necessarily reflect the views of the Swiss Chamber of
Commerce in China, of its Board, its members or its staff. SwissCham therefore rejects any liability related to the accuracy of
and/or views reflected in the newsletters.
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