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BILATERAL RELATIONS
China "Locomotive" for Post-Pandemic Global Recovery, Says Economist
Published by xinhuanet.com, August 13th, 2020
China is expected to play the role of a "locomotive" for powering global recovery in the post-pandemic era, a Swiss
economist has said. "The Chinese market has become an important growth driver because of its size and its continuing
expansion," Rudolf Minsch, chief economist at Swiss national business federation Economiesuisse, told Xinhua in a
recent interview. Moreover, it is "absolutely crucial that China is opposing any tendency to reverse globalization," Minsch
said, adding China has been keeping up the effort to "establish a market-oriented, law-based and internationalized
business environment." "The most important part of Chinese economic policy today, in my view, is the commitment of the
government to widening the door to the world, despite the difficulty arising from the coronavirus crisis," Minsch said.
"Open markets are key to the long-term growth of China and are so to the rest of the world," he added. This year marks
the 70th anniversary of the diplomatic relations between Switzerland and China. Since 2010, China has been
Switzerland's biggest trading partner in Asia and its third largest globally after the European Union and the United States.
A free trade agreement between the two countries was signed in 2013 and entered into force on July 1st, 2014.
 
China Reopens Borders, Visa Channels to 36 European Countries
Published by china-briefing.com, August 12th, 2020
On August 10th, The PRC Embassy announced that China allowed eligible foreign nationals from 36 European countries
to apply for new Chinese visas at any Chinese embassy or consulate within the stipulated countries. To clarify, the
announcement opens up travel from specific European countries both within the European Union (which has 27
member-states) and outside the EU. Passport holders from the 36 stipulated European countries with valid residence
permit, including residence permit for work, residence permit for family reunion, or residence permit for personal matters,
can apply for Chinese visas. This is a significant development for foreign nationals who have been seeking entry into
China. Since March 28th this year, the Chinese government has suspended entry for most foreigners, including holders
of valid visa or residence permits. As per the Foreign Ministry Spokesperson Zhao Lijian: “Recently, as the situation has
been brought under control in many countries, people are looking forward to making foreign trips. Thus, China is relaxing
in an orderly and gradual manner visa restrictions for foreigners entering China to resume economic activities and for
other essential purposes. One more point to highlight is that for those who hold valid visa or residence permit but need
visa renewal, Chinese embassies and consulates will provide them visa service for free.”
 
Notice on the Application of the New Visa Application Form and the Full Implementation of Online Filling Form
Published by ch.china-embassy.org, July 31st, 2020
Starting from August 1st, 2020, the Chinese Embassy in Switzerland will use the new version of the Chinese visa
application form and fully implement online filling and will no longer accept the old version of the application form. All visa
applicants (including those holding diplomatic and service passports, excluding applicants for Chinese Hong Kong visa
and Chinese Macau visa) should fill in the form online (website for online filling: https://cova.cs.mfa.gov.cn) and print it
out and sign on it, and submit it to the Embassy or the Chinese Visa Application Service Center in Bern
(https://bio.visaforchina.org) together with other visa application documents. Under normal circumstances, applicants
holding diplomatic or service passports or diplomatic, service or courtesy visa applicants can submit the materials
directly during the office hours of our library after completing the online form. However, due to the impact of the epidemic,
the Embassy has temporarily suspended its on-site office work. The above applicants need to make an appointment with
our Embassy via email (visastelle@bluewin.ch) and come to the embassy at the agreed time and bring the required
materials.

BUSINESS NEWS 
China: A Lifeline for Swiss Watch Brands?
Published by hautehorlogerie.org, August 17th, 2020
Eyes are once more on China, the first major economic power to post positive growth and the first market where Swiss
watch exports have increased. Is the end of the tunnel in sight? In a year ravaged by the fallout from Covid-19, Omega
stands firm, still hosting product presentations, in particular for those watches currently reaching stores, and whenever
possible face-to-face… a privilege for the lucky few who were able to travel to the brand’s newly opened store at the
Swatch Group headquarters in Biel/Bienne and enjoy a personalised walk-through of the latest releases. But aside from
taking in the 2020 collections, the question uppermost in the mind of all those present was “how’s business”? Pretty
good, as it turns out! Even management admits to being impressed by how well sales are doing in China, especially for
watches with a strong presence, such as the Speedmaster, and those at higher price points.
 
MOVADO Launches Ronghao Li as the Newest MOVADO Global Ambassador
Published by asiaone.com, August 17th, 2020
MOVADO, Swiss Made Brand founded in 1881, is proud to announce the partnership with award winning A-LIST
Chinese musician Ronghao Li as its newest global ambassador. Li will be featured in MOVADO's updated global
advertising campaign with the tagline, "Mastering Time in Your Way", that pays homage to MOVADO's brand
positioning. It provides an exciting brand journey that speaks to the consumer who is confident and true to themselves-
important components of both MOVADO's and Li's DNA. The campaign will launch globally from the middle of August
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2020. “I have always expressed the importance in being authentic and true to yourself" which gives me inspiration for my
music. MOVADO has a deep history with the arts and a similar artistic vision in the design of their watches as I do with
my music," said Ronghao Li. "We both possess the same standards in excellence and professionalism. I find the tagline
for the campaign to be powerful 'mastering time in your way' the words are honest and real.
 
Record Fall in Overnight Stays in First Half of 2020
Published by admin.ch, August 5th, 2020
The hotel sector registered 9.9 million overnight stays in Switzerland in the first half of 2020, representing a decline of
47.5% (– 8.9 million overnight stays) compared with the same period a year earlier. With a total of 4.1 million overnight
stays, foreign demand dropped by 60.1% (– 6.1 million). Domestic visitors registered 5.8 million overnight stays, i.e. a
decline of 32.4% (– 2.8 million). This negative result can be explained by the extraordinary situation related to COVID-
19. These are the provisional results from the Federal Statistical Office (FSO).

CULTURE & SOCIETY
Designing to Drink Across Cultures
Published by chinadaily.com.cn, July 21st, 2020
Swiss designer Didier Rudolf Quarroz's love of Chinese tea culture has inspired him to design innovative new items to
brew the beverage. The graduate of the renowned Swiss design school, ECAL (University of Art and Design Lausanne),
developed an interest in Chinese tea after working at a Shanghai-based design company, where he was by chance
engaged in a tea project. His research helped him hone a deep understanding of the differences between Chinese and
Western tea products. This made him think about designing items for foreigners to brew Chinese tea. "I hope to design
easy-to-use and modern tea-making tools to help foreigners try Chinese traditional tea and give them an interesting
experience in brewing it," Quarroz says. In 2017, he moved to Hangzhou, capital of East China's Zhejiang province and a
major tea-production base, to explore the possibilities of applying Western concepts in design to the brewing of Chinese
tea.

GENERAL INTEREST
Between Mountains, Hills and Lakes
Published by prohelvetia.cn, August 14th, 2020
As the train departs from Zürich HB, where the iconic Mondaine railway clock hangs above the platform, the passengers
are about to enter a world that will awaken their senses and leave them with visual experiences they won’t easily forget.
The southbound journey to Lausanne, a city more than 200 kilometers from Zürich, is characterized by the breathtaking
view of snowy mountains and crystal lakes—the ever-changing sceneries that make up the unique geographic and
cultural landscape of Switzerland. Between Mountains, Hills and Lakes starts from the curator’s own travel experience
and research in Switzerland in the past two years and goes on to examine artworks in photography and related media
that explore the society and culture of the country from geographic, mythical, technological, and everyday perspectives.
Using geography as a metaphor, the exhibition not only aims to present Switzerland as a melting pot for diverse cultures
and complexities, but also hopes to illustrate the uniqueness of contemporary Swiss art. The 9 projects featured in the
exhibition come from 7 leading photographers from Switzerland who are active on the global art stage and 2 Chinese
photographers who have completed residencies in Switzerland in recent years. This exhibition coincides with the 70th
anniversary of Sino-Swiss bilateral relations. After opening at the Design Society in Shenzhen, it will travel to Modern Art
Base in Shanghai and the Three Shadows Photography Art Centre in Beijing.
 
Fabio Hendry at Matter Matters Festival
Published by prohelvetia.cn, August 10th, 2020
“Matter Matters – Hongkong Land City Art Festival” invites 34 global frontier designers, artists, scientists, and material
creators. They gather for a series of inspirational clashes, social experiments, and dualistic dialogues with the hope to re-
sew the personal connections and social fabrics that have been forcefully torn apart. Participant Fabio Hendry is a young
Swiss designer. His brand fosters material innovation and experimental engineering to present a bold manufacturing
process. During this festival, he will display Hot Wire Extensions, a method to recycle waste nylon powder from 3D
printing. This Festival takes place from August 8th to September 6th, 2020 at Hangzhou Canal Culture Publishing
Center.

INDUSTRIES

ENGINEERING / MANUFACTURING

Swiss Home Appliance Company to Open More Stores in China
Published by chinadaily.com.cn, July 31st, 2020
V-ZUG, the Swiss manufacturer of household appliances, plans to open more stores in both top- and second-tier cites in
China, and will introduce new digitalization of related products into the country's lucrative market for the long term. Many
opportunities arise from Chinese consumers' growing demand for high-end home appliances, such as ovens, high-
efficiency stoves and fabric-care appliances, as well as the evolution of consumer needs, from purchasing expensive
products to customized solutions, said Jennifer Bao, managing director of V-ZUG (China). She said China is a market
with attractive potential. According to statistics, high-end goods are bought by more than 400 million middle- and high-
income residents in the country and the number will continuously grow. Being the second-largest market after
Switzerland globally, V-ZUG currently has 60 sales outlets in 21 cities across China.
 
LafargeHolcim: Resilient Half-Year performance, Full Recovery in June
Published by lafargeholcim.com, July 30th, 2020
Jan Jenisch, CEO: “I’m very proud of our teams’ rapid and agile response to the crisis since the beginning of January.
We were quick to respond and take all necessary measures to protect the health of our people while supporting our
communities, from donating materials to build emergency field hospitals all the way to supplying essential goods,
touching the lives of over four million people around the world. “Our half-year results demonstrate the great resilience of
our business. I’m encouraged by our team’s agility to weather the storm with the rapid execution of our “HEALTH, COST
& CASH” action plan, effectively driving cost savings ahead of expectations, improving net working capital and delivering
record free cash flow1. The Asia Pacific region experienced the most severe COVID-19 related disruption yet delivered a
resilient Recurring EBIT margin, led by India and supported by effective cost and price management as well as lower
input costs. China delivered a full recovery over the second quarter with volumes closing at higher levels than in the
prior-year period and activity was also resilient in Australia.

BANK / FINANCE / INSURANCE

Morgan Stanley, UBS and 43 Foreign Financial Institutions to Join CIFTIS
Published by chinadaily.com.cn, August 13th, 2020
The China International Fair for Trade in Service, which will be held in September, has already attracted 43 foreign
financial institutions from 18 countries and regions across the globe, accounting for over 60% of total exhibitors in the
comprehensive showcase area for the financial service sector. Morgan Stanley, UBS, Deutsche Bank and 26 of the
world's top 500 are confirmed to participate in the exhibition, the Beijing News reported. Huo Xuewen, head of the Beijing
Local Financial Supervision and Administration Bureau, said at a news conference that over 100 financial institutions
from home and abroad would participate in the exhibition online or offline. "We have also successfully invited 43 foreign-
funded financial institutions to join the fair, including Morgan Stanley, UBS, Deutsche Bank, Daiwa Securities, Goldman
Sachs and Oaktree Capital, covering a wide range of countries like the United States, Germany, France, the United
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Kingdom, Switzerland, Japan, Belgium and the United Arab Emirates," Huo said. As the largest comprehensive and
leading exhibition in global trade in services industry, CIFTIS has become one of three major platforms for China's
opening-up, together with the China Import and Export Fair or Canton Fair and China International Import Expo (CIIE).
 
Swiss Re & OneConnect to Collaborate on Smart Claims for Europe
Published by reinsurancene.ws, August 5th, 2020
OneConnect Financial Technology Co., Ltd., an associate of China’s Ping An Group, is set to partner with reinsurance
giant Swiss Re to co-develop a digital end-to-end solution for motor claims handling for the European marketplace. The
solution will be based on artificial intelligence (AI) and advanced data analytics, with the two companies set to collaborate
to introduce OneConnect’s Smart Claims Solution to Europe. The product leverages OneConnect’s AI-based image-
recognition technology and reinsurer Swiss Re’s risk expertise and market know-how. According to an announcement on
the collaboration, the technology offers an efficient, completely digitalised service in seconds for improved user
experience. Utilising photo damage of a vehicle, the solution identifies a repair strategy and estimates how much this
would cost within minutes, offering instant cash payouts and additional services including directing drivers to repair
garages. Chief Scientist at Ping An, Xiao Jing, commented: “Image-based damage recognition technology has
successfully enabled Ping An to ease into claim digitalization and automation. This solution allows our customers to
enjoy touchless claim service. I am delighted to see this proven technology taken to Europe by OneConnect and Swiss
Re.”

HOSPITALITY / TOURISM / RETAILS

Tiantu Investment Raised the First US Dollar VC Fund Nestlé Group as the Cornerstone Investor
Published by jqknews.com, August 3rd, 2020
Tiantu VC US $1 fund investment phase covers Angel round, round A and round B, with a single investment amount of
US $3-20 million. After the completion of the fund raising, Tiantu has managed nearly 20 billion yuan of funds. Tiantu VC
team was established in 2016. Before that, it has managed three VC funds and one angel fund, with an accumulated
management scale of more than 2.5 billion yuan. It has invested in more than 60 projects in the early stage. The
investment cases include Naixues tea, Baiguoyuan, Santun and half coffee, Zhong Xuegao, Bao Shifu, chayan Yuese,
etc. Founded in 2002, Tiantu investment is the first local GP to focus on the field of large consumption. Its projects cover
innovative consumption and retail, new lifestyle, digital economy and other directions.
 
China Feeds Nestlé's Global Ambitions in Plant-Based Meat
Published by asia.nikkei.com, July 31st, 2020
Nestlé has launched a campaign on three continents, taking aim at the fast-growing market for plant-based meat
alternatives that has been led by startups like Beyond Meat. Nestlé began selling its Garden Gourmet Sensational Burger
-- a plant-based ready-made patty -- in Europe this month. It also targets the huge U.S. and Chinese markets. The entry
of the world's largest food company broadens the field of competition in plant-based meat, which has gotten a boost from
increased health awareness during the coronavirus pandemic. "Success in plant-based foods will be a once-in-a-
generation opportunity," CEO Mark Schneider has said. The company is accelerating its push into meat alternatives
around the world. In China, it is investing CHF 100 million (USD 110 million) to expand a factory in Tianjin, with plans to
start producing artificial meat there by the end of the year. The company sees significant room for growth in China, the
world's largest consumer of pork.
 
LEGAL / TAX / CONSULTING / SERVICES

DKSH Expands and Upgrades its Instrumentation Lab in China
Published by dksh,com, August 17th, 2020
DKSH Business Unit Technology, a leading Market Expansion Services provider for technology companies seeking to
grow their business in Asia and beyond, has made an investment in its scientific instrumentation business by expanding
its laboratory center in Shanghai, China. The new state-of-the-art facility is fully equipped with many of the industry’s and
academia’s most advanced technologies and analysis equipment. It provides a broad range of specialized services,
including instrument demonstration, application engineering, sample testing, R&D support and technical trainings. Oliver
Hammel, Managing Director, Business Unit Technology, DKSH China, added: “Investing into such a state-of-the-art
facility and providing superior product and technology know-how demonstrates our commitment to being the trusted
partner to enhance the brand presence for our clients in China. The expanded lab, which is run by our skilled and
dedicated specialists, will strengthen our service offering and provide a platform to demonstrate our capability to
customize solutions for our growing scientific instrumentation customer base. This is an important milestone in our
journey of being a one-stop solution provider.”
 
DKSH Wins Ringier Technology Innovation Award 2020 in the Food and Beverage Category
Published by dksh,com, August 14th, 2020
DKSH Business Unit Performance Materials has won the “Ringier Technology Innovation Award 2020 – Food &
Beverage Industry (Category: Food & Beverage Ingredients – Functional)” by Ringier, Switzerland’s largest
internationally operating Swiss media company. The award was presented to DKSH for the innovative product Cluster
Dextrin®, produced by Glico, DKSH’s valued business partner. DKSH provides Market Expansion Services to Glico
Nutrition and exclusively distributes its products to the food and beverage industry in China. Cluster Dextrin® is a
functional carbohydrate that provides quick and sustainable energy to significantly enhance performance during exercise
and sports. It is made from non-GMO waxy corn starch utilizing Glico’s original enzyme technique. Cluster Dextrin® is
highly uniform in its molecular structure, highly water-soluble and the solution allows a quick supply through the stomach
into the intestine. Compared to traditional carbohydrate sources like glucose and dextrose, Cluster Dextrin® is clinically
proven to enhance stamina, reduce intestinal discomfort and fatigue as well as suppress inflammatory stress.
 
Treat Unexpected Business Proposals with Caution
Published by s-ge,com, August 4th, 2020
The Swiss Business Hub China has recently witnessed a growing number of Swiss and other foreign companies being
victims of a variety of scams orchestrated by Chinese companies. The methods used for such scams can be diverse and
subtle; however, they are easily avoidable if one is aware of them. As prevention is better than cure, our goal is to raise
your awareness about these matters, help you recognize them and know how to deal with the situation.

Looking for more news? Go to SwissCham’s Website.
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SwissCham South-West China
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Disclaimer: SwissCham's Reader's Digest is a bi-weekly publication. Editorial, advertising and news published in the Reader's
Digest are for advertisement and/or information purposes only and do not necessarily reflect the views of the Swiss Chamber of
Commerce in China, of its Board, its members or its staff. SwissCham therefore rejects any liability related to the accuracy of
and/or views reflected in the newsletters.
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