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BILATERAL RELATIONS
Switzerland to Exchange Financial Account Information With 33 More Countries for Tax Purposes
Published by mnetax.com, August 15th, 2019
Switzerland’s Federal Council, during its meeting on August 14th, confirmed that Switzerland will exchange financial
account information with 33 more reviewed partner countries for the first time in September. The list comprises Andorra,
Argentina, Barbados, Belize, Brazil, Chile, China, Colombia, Cook Island, Costa Rica, Curaçao, Faroe Islands,
Greenland, India, Indonesia, Liechtenstein, Malaysia, Mauritius, Mexico, Monaco, Montserrat, New Zealand, Russia,
Saint-Kitts and Nevis, Saint Martin, Saint Vincent and the Grenadines, Sainte-Lucia, Saudi Arabia, Seychelles,
Singapore, South Africa, and Uruguay. The Federal Council decided to commence the automatic exchange of financial
account information (AEOI) based on the positive feedback by the economic affairs and taxation committees of both
parliamentary chambers.

BUSINESS NEWS 
Meyer Burger Abandons Plan to Relocate Operations to China
Published by pv-magazine.com, August 15th, 2019
Swiss solar equipment maker Meyer Burger has confirmed it has rowed back on a ‘transformation plan’ for the business
– announced in October – which would have involved further redundancies in Switzerland and an increased focus on
China. Presenting a set of first-half results undermined by weak demand, Meyer Burger CEO Hans Brändle announced:
“The unattractive margins in the standard PV business prompted us to revise the originally-planned relocation of parts of
our production to China and adjust our sales focus accordingly,” said Brändle. That marks a u-turn from plans to switch
significant parts of the company’s global sales and service functions from its Thun headquarters to Wuxi-Shanghai, and
signals Meyer’s intent to focus its PV business on Europe as a long-mooted solar renaissance starts to flower.
 
Swiss Financial Sector Shines in International Survey
Published by swissinfo.ch, August 13th, 2019
Switzerland’s financial centre has a positive reputation abroad, despite a string of scandals in 2018, according to a 19-
nation survey conducted by Presence Suisse. The reputation and quality of Swiss banks were rated as “good” to “very
good” by most respondents in the international poll of 12,767 people. The ethics and responsibility of the Swiss banking
sector are also well regarded. "Contrary to what we sometimes fear in Switzerland, our financial centre enjoys a very
good reputation abroad,” said ambassador Nicolas Bideau, head of Presence Switzerland, the foreign ministry’s
promotional arm. The Swiss financial sector had a rough year in 2018, with scandals rocking the Raiffeisen bank and the
state-owned PostBus company, known for its alpine network of distinctive yellow buses. Swiss banking giant UBS
endured legal woes in France and the United States. The representative opinion survey designed by Presence
Switzerland was conducted in Argentina, Brazil, Brazil, China, France, Germany, Great Britain, India, Italy, Japan,
Kazakhstan, Mexico, Morocco, Poland, Russia, South Africa, South Korea, Turkey, United Arab Emirates, and the US.
 
Striking a Sound Note in Hearing Aids
Published by chinadaily.com.cn, August 12th, 2019
Patrick Perler introduced fidelity into Sonova's China strategy. For people with hearing loss in the digital age, hearing
aids connected to their smartphones and mobile apps are becoming more helpful to improve their hearing efficiency,
said Patrick Perler, vice-president for Asia-Pacific of Sonova Group, the world's biggest provider of hearing solutions by
revenue. Phonak Marvel, the latest innovation from the Sonova, can enable people with hearing problems to stream all
audio content seamlessly from any iPhone or Android device to both ears in full stereo. Sonova is the corporate parent
of Phonak, Unitron, Hansaton, Advanced Bionics among others. Its products such as the Phonak Marvel are gaining
traction in China. The Phonak Marvel's digital-enabled features, Perler said, are a major improvement in accessibility.
The product has become one of Sonova's revenue drivers in China this year. According to Sonova's financial results for
the year to May, Asia-Pacific sales rose 5.4% in local currencies, with both the hearing instruments and the audiological
care business growing in the high single digits.
 
Swiss Companies Keep Watchful Eye on Hong Kong Protests
Published by swissinfo.ch, August 8th, 2019
Protests in Hong Kong have disrupted flights, closed shops and have placed the global spotlight on the Chinese territory.
Swiss companies are monitoring the situation, wary that the chaos could impact their bottom line. The protests began in
early June and intensified earlier this week when protestors clashed with riot police, leading to major transport
bottlenecks. At least five major trade partners including the US, Japan and Australia, have issued travel warnings for the
former British colony. The Swiss government hasn’t issued an advisory, but the government’s travel advice for China is
to avoid any demonstrations in Hong Kong. For Swiss companies, Hong Kong is important as a crucial access point to
the vast Chinese market. A look at Swiss official trade figures show just how much that is the case.

CULTURE & SOCIETY
Momentum Builds for DFI as it Launches Chinese New Year 2020 Travel Bag
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Published by trbusiness.com, August 21st, 2019
Swiss company Duty Free Innovation (DFI) – which makes sustainable shopping bags – has launched a special Chinese
New Year Travel Bag design for 2020. The Travel Bag concept, already being used by a number of retailers and brands
in the channel, is the only certified recycled bag for life in travel retail and according to DFI, for every bag they produce
they save three used plastic bottles from entering the waste system.“The latest Travel Bag has been designed and
launched to help retailers take advantage of the one of the busiest travel and shopping seasons in the year,” says DFI.
The Year of The Rat will be celebrated on January 25th 2020 with the Spring Festival lasting several days; the longest
public holiday in Asia.

GENERAL INTEREST
MUDAC Tells the Story of Contemporary Perfumery in Shanghai
Published by prohelvetia.cn, August 20th, 2019
“Nez à Nez: Contemporary Perfumers”, an exhibition curated by the Museum of Contemporary Design and Applied Arts
(mudac) earlier this year, will be on view in  Shanghai Power Station of Design (psD) from August 24th to October 25th,
2019. This exhibition will display 39 fragrances from 13 of the best contemporary perfumers including the Swiss brand
Vero Kern. “Nez à Nez”– which literally translates as “nose to nose” – draws attention to the fact that this is not an
exhibition to be “viewed”; instead, one needs to “smell” it. Unlike typical perfume exhibitions, “Nez à Nez” focuses on the
creative processes of perfumers themselves. Across a series of interactive installations, this exhibition will present a fresh
and fragrant celebration of smell. According to statistics, there are only about 400 fine perfumers working worldwide,
which is remarkably fewer than the number of astronauts. The surprising scarcity of professionals in perfume design
reflects the painstaking and challenging work demanded by the industry.
 
Dreamshade’s Third Headliner Tour in Asia
Published by prohelvetia.cn, August 12th, 2019
In early 2019, Swiss melodic rock and metal act Dreamshade has toured around Europe and South Africa to promote
their new single “Question Everything”. From Midi Music Festival in 2015 to Nanjing Forest Music Festival in 2017, their
story with Chinese fans continues. Dreamshade is sending their vibrant and energetic music back to China for a new
headliner tour this September. Formed in 2006 in Lugano, Switzerland, Dreamshade’s mix of melody, heaviness and
uplifting lyrics has gained the attention of the modern rock, metal and hardcore scenes. Since their debut, Dreamshade
has toured continuously across four continents and touched the hearts of audiences all over the world.
 
CAC Open Codes Lectures
Published by prohelvetia.cn, August 6th, 2019
Chronus Art Center (CAC), Shanghai assembles the worlds of computing and art with the exhibition Open Codes.
Connected Bots, which will remain on view through October 7th, 2019. The exhibition includes artworks based on
computer code, or reveal how deeply such code has penetrated our lives. The space is laid out as an architectonic
parcours that encourages independent creative activities, such as workshops, lectures, and artist talks. These events will
shed light on the topics lying under the context of Open Codes and show the new visions of Swiss artists and curators
working in the intersecting area of art and technology. CAC will collaborate with HeK Basel to invite Gordan Savicic and
Boris Magrini over to give lectures on “Entangled Realities” and “Social Media Hacking”.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
Dental Supplier Straumann Ups Revenue Targets After Second-Quarter Beat
Published by reuters.com, August 14th, 2019
Swiss dental implant maker Straumann (STMN.S) raised its full-year revenue targets after reporting a better-than-
expected second quarter on Wednesday, citing the launch of its BLX implant in Europe, geographic expansions and
double-digit growth in all regions. The Basel-based manufacturer said it now expected its 2019 revenue to rise in low-to-
mid-teen percentage, compared to a previous guidance for growth in low-teens percentage. After Straumann’s first-
quarter revenue beat in April, the management had said it would look at the second-quarter performance before deciding
on a possible 2019 revenue target increase. The company has said the trade war between the United States and China
and uncertainty over the terms of Britain’s departure from the European Union warrants caution. But, it is counting on
strong growth in China and the rest of Asia-Pacific and emerging markets such as Turkey and Russia.
 
Swiss Firm Sees Big Demand for Logistics Equipment
Published by chinadaily.com.cn, August 14th, 2019
Swiss firm sees big demand for logistics equipment. Interroll Group, a Swiss manufacturer of products for material
handling logistics and automation, such as rollers and sorters, said it remains confident on the huge growth potential in
China and will continue to increase investments, triggered by robust demand from the express delivery market in the
country. Later this year, the technology center of Interroll at Suzhou, Jiangsu province, will introduce a new German
microelectronic roller assembly line and some advanced processing equipment for electric roller pipes, the company
said. Besides, the Swiss firm will also set up a new office in Beijing, in addition to its current one in Shanghai, to provide
more direct services to its customers in North China and Northeast China, to cater to the growing demand.
 
Novartis Benefits from Faster China Drug Approvals
Published by swissinfo.ch, August 12th, 2019
Novartis, the Swiss pharmaceutical company, plans to submit 50 new drug applications in China over the next few years,
as it projects faster Chinese drug approvals which could see the country overtake Europe to become its second-largest
market. China’s pharmaceutical market is undergoing a shake-up as approvals for new drugs accelerate while the
government forces lower prices for off-patent branded drugs which have accounted for most of multinationals’ sales in the
country. Novartis expects to submit 50 new drug applications in China by 2023, which will be split roughly evenly
between innovative and off-patent drugs, the company’s head of global drug development John Tsai said in an interview.
The company has had 24 drugs approved in China in the past two years, most recently the multiple sclerosis treatment
Gilenya in June. “We absolutely think China will be the number two market for us,” said Tsai.
 
BANK / FINANCE / INSURANCE

UBS’s Asian Investment Banking Boss Reveals Who He Wants to Hire this Year
Published by efinancialcareers.com, August 14th, 2019
UBS’s top investment banker in Asia, David Chin, is currently spending plenty of his time thinking about recruitment.
“About 15% to 20% of my day is typically focused on HR-related matters such as evaluating hiring – it’s an increasingly
important part of my role as we expand in Asia,” says Chin, who heads up corporate client solutions (the investment
bank) for APAC at UBS. Chin is based in Hong Kong, but much of his attention is now taken up by UBS’s hiring plans for
mainland China. Last November, the Swiss bank won regulatory approval to take a majority 51% stake in its UBS
Securities joint venture in China, making it the first foreign bank to assume control under new rules announced by Beijing
in 2017.

HOSPITALITY / TOURISM / RETAILS

How JD and Nestlé Better Slake the Appetites of Cats and Campers
Published by petfoodindustry.com, August 16th, 2019
China’s largest retailer, JD.com is helping Nestlé win in the Chinese market through careful analysis of consumer insights
and thoughtful product design, as demonstrated by a couple of recent cases. JD recently took up the challenge of
making Nestlé’s already high selling Nestlé Purina FancyFeast cat wet food packages even more popular. Analyzing the
buying habits of FancyFeast consumers, JD found that some of the flavors in the variety pack were more popular than
others. The joint team used these insights to create a new 8-can variety pack comprised of two cans of each of the four
most popular flavors. When the product first launched, JD worked with the brand to identify a group of consumers on JD
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who would be likely to welcome the product based on a range of factors, and to prepare 10,000 trial boxes (2 cans per
box) to include in their existing orders. The results were clear: during the 6.18 shopping holiday, sales of the new sets of
cans were twice that of the old variety.
 
Tissot Tips Off FIBA City Champion Basketball Challenges in Guangdong
Published by chinadaily.com.cn, August 7th, 2019
As the global partner and official timekeeper of FIBA, the leading Swiss watchmaker and time specialist Tissot is staging
a nationwide roadshow in China to usher in the 2019 FIBA Basketball World Cup. The roadshow, which is set to last
through mid-September, tipped off in Guangzhou, Guangdong province on July 24th and will later roll out in Shanghai,
Nanjing in Jiangsu province, and Beijing. The event is comprised of its FIBA City Champion 1v1 and 3v3 basketball
challenges, as well as basketball-themed promotions of special editon watches commemorating the forthcoming 2019
FIBA Basketball World Cup in China, with a rich choice of games available for participants. As the first stop of the
national roadshow, Tissot set up a standard 3v3 basketball court and a showroom in downtown Guangzhou, along with
basketball-themed games and a booth showcasing the special edition watches.

LEGAL / TAX / CONSULTING / SERVICES
 
China’s New Foreign Investment Law - Highlights, Challenges and Concerns for Foreign Investors
Published by s-ge.com, August 15th, 2019
On March 15th 2019, the National People's Congress of China (NPC) adopted the new Foreign Investment Law (FIL).
Effective on the 1st of January 2020, the new law will replace the three primary laws regulating foreign-invested
enterprises (FIEs) in China: the law on Sino-Foreign Equity Joint Ventures (EJVs), the law on Wholly Foreign-Owned
Enterprises (WFOEs), and the law on Sino-Foreign Cooperative Joint Ventures (CJVs) (collectively the “Three FIE
Laws”) with a transit period of 5 years. The new FIL has emphasized equal national treatment of foreign investment,
putting foreign investors on equal footing with domestic investors in the Chinese market and giving them equal
protections. In fact, the new FIL will govern the activities of all individual foreign investors and FIEs, WFOEs and Sino-
foreign joint ventures (JVs) within the territory of the People’s Republic of China (PRC).
 
Biggest Market: China and Hong Kong Hungry for Swiss Precision Instruments, Watches, Jewelry
Published by swisscenters.org, August 7th, 2019
In the first half year of 2019, Swiss exports to China grew by 4% year-on-year to a volume of 9.3 billion Swiss francs,
according to recent figures by the Swiss Federal Customs Administration.1 The most successful Swiss export segment
to China, including Hong Kong was precision instruments, watches and jewelry, with a growth of 8.2% to 4.3 billion Swiss
francs. “Mainland China and Hong Kong are the biggest market worldwide for Swiss products of this segment. The main
driver of the dynamic growth were the jewelry exports: They amounted to 1.3 billion Swiss francs, a plus of 25% year-on-
year. When counting only Mainland China without Hong Kong, the growth of Swiss jewelry exports was even more
astonishing: a plus of 87% year-on-year,” reports Nicolas Musy, Delegate of the Board of Swiss Centers in China, a non-
profit organization that lowers the market entry barriers into Asia for Swiss companies. While watch exports to Mainland
China and Hong Kong were stagnant on a high level (+0.3%, 2.37 bio CHF), precision instrument exports grew by 9.6%
to a volume of 592 million Swiss francs.
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