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BILATERAL RELATIONS
Swiss Ambassador to China Calls for Solidarity, Cooperation to Battle COVID-19
Published by china.org.cn, April 16th, 2020
Swiss Ambassador to China Bernardino Regazzoni called for global solidarity and cooperation in battling COVID-19
during a recent interview with China.org.cn. Switzerland and China have assisted each other in containing the novel
coronavirus, a natural pathogen and a common enemy of mankind. Switzerland provided China with assistance and
support in various forms during China's most difficult time combating COVID-19. As the outbreak is essentially under
control now domestically, China has started to offer assistance in fighting the virus within its capacity to many countries
including Switzerland. "Solidarity goes both ways," noted Regazzoni. The ambassador explained, "During the peak of the
outbreak in China, the Swiss government supported China by providing medical equipment to hospitals in Wuhan and by
making financial contributions to the Red Cross and World Health Organization for actions in China." He continued, "Now
we are quite massively buying health equipment on the Chinese market. Besides this, several Chinese public actors or
individuals are willing to spontaneously donate equipment to Switzerland." Speaking of cooperation, international
exchange of best practices about ways to fight the virus is also an important part of the picture," Regazzoni underscored.

China Calls on Switzerland to Increase Medical Supply Production
Published by chinadaily.com.cn, April 8th, 2020
China calls for Switzerland to increase production of medical supplies and work with China to guarantee the materials
needed in combating the COVID-19 and ensure the stability of global industrial and supply chains, a senior official said.
State Councilor and Foreign Minister Wang Yi made the remarks in a telephone conversation with Swiss Foreign
Minister Ignazio Cassis. China is speeding up production of ventilators, which are the most urgently-needed equipment,
Wang said. He said China hopes Switzerland, one of the world's major suppliers of ventilators parts, will increase
production to meet the pressing demands of the world. China also would like to cooperate with Switzerland in
researching and developing drugs and vaccines, Wang added. The State Councilor noted China has established a green
channel to facilitate the transportation of supplies for pandemic prevention. China appreciated Switzerland for supporting
the country in the fight against the novel coronavirus, he said, adding that the Swiss embassy and consulates in China
lowered flags to half-mast as China mourned those sacrificed and succumbed to the COVID-19 on Tomb Sweeping Day,
which showed the friendship of Swiss people to the Chinese people.

BUSINESS NEWS 
Switzerland's Grasshoppers Club Sold to China
Published by finews.asia, April 9th, 2020
Switzerland’s record champions is the wife of Guo Guangchang, whose Fosun Group already owns Wolverhampton
Wanderers. The best times of Grasshoppers Club Zurich (GCZ) are but a distant memory. The picture of the animal that
gave the club its name still adorns the entrance of an expensive restaurant at Paradeplatz in Zurich's financial district, but
for a club with long-standing connections to Credit Suisse, bankers only rarely are seen at the games. The current
owners, Merc-importer Peter Stueber and construction entrepreneur Stephan Anliker, can finally pass the buck for their
expensive hobby: they have poured millions of francs into what is now a second division club to rich new owners, the club
said in a statement. The club didn't reveal how much money the new owners paid for their stake.
 
Asia Times Financial Launches News Service, China Domestic Bond Index
Published by asiatimes.com, April 8th, 2020
Asia Times Financial (ATF) today launched news and index services – notably the Asia Times Financial China Bond 50
Index – to provide expert, fast and accurate narratives about key Asian credit markets. The ATF China Bond 50 Index is
a product created by the collaborative strength of Capital Link International and its partners: media platform ATF and
Swiss-based AllIndex, the creator of indices and index technology. “A lack of comprehensive and credible information,
liquid benchmarks and ETFs has meant that the international investor community has had to ignore many higher-yielding
Asian market sectors,” said Evan Kalimtgis, vice-chairman and Co-CEO of Capital Link International and a founding
board member of Asia Times.
 
Protective Medical Gear from China Arrives in Switzerland
Published by swissinfo.ch, April 6th, 2020
China is sending protective material to Switzerland with a first batch of “urgently needed” gowns delivered to Zurich
hospitals on April 6th, Keystone-SDA news agency reported, citing cantonal authorities. Another flight arrived in Geneva
and more are expected in the coming days. The personal protective gear arrived at Zurich Airport on Sunday evening
from Shanghai. The supplies will be distributed to 34 healthcare institutions in the cantons of Zurich and Schwyz. Another
flight landed on Monday in Geneva carrying 92 tonnes of protective medical equipment including masks made in China,
Reuters reported. That flight contained 2.5 million surgical masks, 10 million gloves as well as goggles and
thermometers. The equipment will be distributed to 13 Swiss hospitals and pharmaceutical associations. Additional
protective materials such as masks, gloves and safety glasses are expected to arrive in the coming days, according to
SWISS International Airlines.
 
HNA’s Swissport Hires Houlihan Lokey to Advise on Debt
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Published by caixinglobal.com, April 4th, 2020
Swissport International AG, the airport ground services business owned by beleaguered Chinese conglomerate HNA
Group Co., hired advisers to review its debt as passenger air traffic grinds to a halt amid the coronavirus pandemic. The
company appointed boutique financial services company Houlihan Lokey Inc. and lawyers White & Case LLP to help the
unit “strengthen its financial position,” Swissport said Friday. Swissport is considering a restructuring of its EUR 1.6 billion
(USD 1.7 billion) of debt. “Swissport is engaging with governments and financial institutions to seek support in these
unprecedented times,” it said in an emailed statement. The company will lay off 40,000 employees by the end of the
month, more than half of its workforce, it said. Swissport joins a growing list of companies in vulnerable industries such
as travel, energy and retail trying to lessen their debt load or requesting state aid. Offshore drilling company Valaris Plc
last month hired advisers to help plug a hole in its balance sheet left by plunging oil prices.
 
Rail Transport Alternative: Schweizerzug and RTSB Connect Switzerland and China
Published by hellenicshippingnews.com, March 30th, 2020
Beginning April 1st, 2020, Schweizerzug and RTSB will connect Switzerland and China by rail once a week. This offer for
maritime containers on the iron silk road includes Frenkendorf near Basel and Niederglatt near Zurich and serves both
Xian in the Shaanxi province and Hefei in the Anhui province. The new service offers a fast and reliable alternative to
ocean and air freight, which are both currently severely restricted due to the coronavirus (COVID-19) outbreak. To carry
out this service offer, Schweizerzug AG, based in Frenkendorf, and RTSB Schweiz AG, headquartered in Gams, formed
a joint venture. Schweizerzug AG is a Swiss service provider for intermodal container transport by rail, and RTSB
Schweiz AG belongs to the international RTSB group, a transport company focused on transmodal connections between
Europe and the CIS, Mongolia and China. The transit time for this new connection between Switzerland and China is
approximately 15 days to Xian and 18 days to Hefei. Compared to sea transport on the Rotterdam – Shanghai route, the
new product from Schweizerzug and RTSB is about twice as fast.

CULTURE & SOCIETY
2020 Blancpain-Imaginist Literary Prize themed "Joining the Ranks of Contemporaries" is Open for Entries
Published by prnewswire.com, April 13th, 2020
The 3rd Blancpain-Imaginist Literary Prize themed "Joining the Ranks of Contemporaries" is open for entries from April
10th to May 15th, 2020. The winner will be selected by a jury that includes renowned Chinese authors Su Tong, Sun
Ganlu, Xi Chuan and Yang Zhao as well as famed Chinese musician Zhang Yadong. Entries can be submitted by a
publisher or publishing organization of any kind as well as directly by the author. The grand winner will be announced at
the award ceremony to be held in late October. The Blancpain-Imaginist Literary Prize was formally launched in 2018 by
Blancpain, the fine watchmaking brand from Switzerland, and The Imaginist, one of the most influential publishing brands
in China. The Blancpain-Imaginist Literary Prize, the first of its kind, aims to discover and encourage excellent Chinese
authors under the age of 45. The literary prize includes a cash award of 300,000 yuan (approx. USD 43,675). The Prize,
jointly set up by a well-known business brand and a publisher, has been committed to being impartial, authoritative and
professional since its establishment.

Chinese Coming from 26 Countries Must Submit Health Info to Fly
Published by chinadaily.com.cn, April 7th, 2020
Chinese passengers who are going to fly from 26 countries to China are required to submit their health information prior
to boarding the plane, the country's civil aviation regulator said on April 7th. According to a notice jointly issued by Civil
Aviation Administration of China and General Administration of Customs, starting Wednesday, passengers in 26
countries, including the United States, Italy and Spain who already booked air tickets to China must report their personal
information, health status and recent travel history on a daily basis via a WeChat mini-program before boarding.
Passengers who take the flights between April 8th and April 22nd should report the related information every day ahead
of their flights. Passenger who plan to fly after April 22nd need to report the information daily for two weeks before
boarding, it said. The full list of 26 countries is as follows: Italy, United States, Spain, Germany, Iran, France, South
Korea, Switzerland, United Kingdom, the Netherlands, Austria, Belgium, Norway, Portugal, Sweden, Australia, Brazil,
Turkey, Malaysia, Denmark, Canada, Israel, Czech Republic, Ireland, the Philippines, Thailand.
 
What Swiss Researchers are Doing to Beat Covid-19
Published by swissinfo.ch, March 31st, 2020
While Switzerland continues to be a hotspot for coronavirus cases, Swiss scientists and drug companies are playing an
important role in the global effort to develop treatments or a vaccine for the virus. “The scientific community has
responded much more effectively to the Covid-19 outbreak than to the SARS outbreak,” Francesco Stellacci, professor at
Lausanne’s Federal Institute of Technology (EPFL) said. Stellacci has been working on developing a broad-spectrum
anti-viral drug for the past 10 years. In an interview published by EPFL, he said data had been shared very quickly and
everyone has helped each other out. “The scientific community truly grasped the importance of expanding the scope of
research and sharing everything openly.” The collaboration appears to be bearing fruit. Only three months have gone by
since Chinese health officials first informed the World Health Organization about a cluster of 41 patients with a
mysterious pneumonia in Wuhan on December 31. Despite the short time frame, there is a lot of progress to report on
the research side. 

GENERAL INTEREST
Top 10 World Financial Centers
Published by chinadaily.com.cn, April 7th, 2020
New York remains the globe's most attractive financial center, followed by London and Tokyo, according to the 27th
edition of the Global Financial Centers Index published by the British think tank Z/Yen Group and China Development
Institute. Shanghai, which moved up one place and took fourth spot for the first time this year, has been further narrowing
the gap between the other three world financial centers, according to the index. Beijing took seventh place this year,
unchanged from last year's position. Geneva, Switzerland took the ninth place.

INDUSTRIES
ENGINEERING / MANUFACTURING
 
ABB: Gets Equipment Orders in China for Renewable Integration Projects
Published by marketscreener.com, April 9th, 2020
ABB Ltd. has received several orders to supply its equipment to three transmission links owned by the State Grid
Corporation of China that will help integrate renewable power generation. The company didn't disclose financial details.
The orders are to supply advanced high-voltage direct current converter transformers and high-voltage equipment, the
Swiss engineering company said. "We are glad to see a recovery in demand for reliable and clean energy as the
Chinese economy gradually returns to normality following the Covid-19 outbreak," said Claudio Facchin, president of
ABB's Power Grids business.
 
ABB Board Donate 10% Of Salary to Covid-19 Struggle
Published by pv-magazine.com, March 30th, 2020
Swiss tech corporation ABB today said it will not publish any forecasts for this year because of the potential disruption to
its business being caused by Covid-19. The company, which this month completed the sale of its solar inverter business
to Italian company Fimer, said although its three Chinese manufacturing facilities in Shanghai, Beijing and Xiamen have
“largely returned to normal,” it is “actively reducing all non-essential costs” because of the potential fallout from the spread
of the coronavirus on its activities. The announcement came on the day ABB said it had completed its acquisition of
Chinese electric vehicle charging company Chargedot. ABB, which is due to sell off its Power Grids infrastructure
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operation to Hitachi at the end of the next quarter, said it expected first-quarter revenues to be down year on year across
all of its businesses and was preparing for “a difficult second quarter, with a focus on adjusting capacity to meet reduced
demand.” The company added, its board of directors and executive committee would surrender 10% of their salaries and
board compensation for the duration of the Covid-19 crisis and donate the cash to the effort to contain spread of the
virus.
 
BANK / FINANCE / INSURANCE

Swiss Giant Wins China Nod
Published by finews.com, April 20th, 2020
Credit Suisse achieved a key milestone for its Chinese activities. The Swiss bank won regulatory approval to take a
majority stake in Founders Securities, a joint venture it maintains in China, it said in a statement in Friday. Credit Suisse
is the latest bank to rush in following the lifting of restrictions. “Credit Suisse will work closely with Founder Securities to
make the necessary arrangements to complete the planned capital injection and related procedures,” the bank said. With
the move, Credit Suisse's holding will increase to 51 percent, from one-third currently. Last year, Chinese authorities said
it will remove foreign ownership limits for securities, insurance, and fund management companies next year – one year
earlier than planned. For Credit Suisse, this means developing onshore capabilities, the bank said. “We intend to
continue to invest in this important market to bring our integrated capabilities and our comprehensive range of financial
products and services to both domestic and international clients in China,” Asia head Helman Sitohang said.

UBS, Credit Suisse to Stagger Dividend
Published by brecorder.com, April 10th, 2020
Credit Suisse and UBS, Switzerland's big two banks, announced Thursday they would pay this year's dividend in two
instalments, taking into account the coronavirus pandemic. The moves follow a request from FINMA, the country's
financial watchdog. The final decision will be taken by shareholders at general meetings, on April 29th for UBS and April
30th for Credit Suisse. Authorities in many countries have pressed banks and top companies to scrap dividends and
bonuses in order to conserve cash as the coronavirus crisis plays havoc with the global economy, now expected to suffer
a major recession or even depression. FINMA, the Swiss Financial Market Supervisory Authority, welcomed the banks'
precautionary decision “despite their position of capital strength". FINMA said it was “a way of simultaneously dealing
with the major uncertainties associated with the COVID-19 crisis and addressing shareholders' expectations". UBS said it
intends to pay its dividend of USD 0.73 per share for 2019 in two instalments of USD 0.365, on May 7th and November
19th.

HOSPITALITY / TOURISM / RETAILS

These Beijing Restaurants are Back Open and Ready to Serve You
Published by thatsmags.com, April 3rd, 2020
The COVID-19 outbreak looks to be under control in Beijing, and things are slowly getting back to normal. But the
following venues are not getting complacent; they can all assure the safety and wellbeing of their guests is a top priority,
implementing extra precautionary measures, such as routine sanitization of public areas and restrooms, mandatory
masks and body temperature checks. It is time to get out there and enjoy yourselves or there are a couple delivery
options too! Beijing Hotel NUO has recently launched F&B pick-up service for you to savor a memorable dining
experience at home. Their culinary team is offering specially crafted dishes with fresh ingredients and tasty flavors. The
wait finally ends as RED BOWL of Rosewood Beijing, returns to satiate guests’ hot pot cravings starting from April 8.
Elevating Chinese hot pot to a stylish new level, Beijingers’ favorite comfort food is served in chic and sleek surroundings
that mix raw with refined; exposed brick walls, recycled timber and stylish street art blending effortlessly with speakeasy
lighting and splashes of bright colors. Addison Liew, Chef de Cuisine at Brasserie 1893, invites you to sample his
creative cooking methods and finest ingredients from his dinner menu every Friday to Sunday at Waldorf Astoria Beijing.
 
Lindt’s Group Sales for FY 2019 Rise by 4.5% to Reach CHF 4.51 Billion
Published by fnbnews.com, March 26th, 2020
In the financial year 2019, Lindt and Sprüngli achieved very solid sales growth, gained substantial market shares and
once again grew faster than the overall chocolate market. Group sales increased by 4.5% in Swiss francs to reach CHF
4.51 billion. Organic sales growth amounted to 6.1%, which is within the set target range.  All three regions – Europe,
North America and Rest of the World – contributed to this excellent result. The solid growth path of the subsidiaries once
again laid the foundation for a very successful operating performance, excluding one-off effects group operating profit
(EBIT) rose by six per cent to CHF 675 million. The EBIT (earnings before interest and taxes) margin also improved
again to 15%. Net income thus increased by 5.1% to CHF 512 million. The markets of Japan, China and Brazil performed
particularly well, with all three reporting strong double-digit growth. These countries hold substantial growth potential for
Lindt and Sprüngli, as the consumption of premium chocolate is steadily rising in these markets.
 
LEGAL / TAX / CONSULTING / SERVICES

Innovation and Technology Sector to Drive Recruitment in 2020, Finds KPMG’s Survey
Published by home.kpmg, April 7th, 2019
The demand for talent with innovation and technology skills is set to drive recruitment activity in 2020 across different
sectors, as digitalisation becomes an urgent priority for businesses to adapt to the uncertainty over global economic
prospects and, more recently, as a key part of business continuity planning in view of the COVID-19 pandemic,
according to KPMG’s analysis. In its fourth year, the annual employment trends survey report, titled Hong Kong
Executive Salary Outlook 2020, canvassed the views of 569 business executives, 497 of whom identified as working in
Hong Kong. Increased caution in light of the COVID-19 outbreak will likely lead to more organisations focusing on
building robust business continuity plans, with HR professionals expected to be equipped with skills needed to ensure
organisational talent can perform its responsibilities effectively and on a sustained basis in unconventional situations.
 
DKSH Enters Exclusive Distribution Agreement with ddchem in Spain, Portugal and APAC
Published by dksh.com, April 3rd, 2020
DKSH Business Unit Performance Materials has become a key distribution partner for ddchem in Europe and APAC.
Under the agreement, DKSH will provide marketing and sales, inventory, business development as well as distribution
and logistics for ddchem. The product portfolio covers ddchem’s hardeners and curing agents for epoxy systems and
non-reactive polyamide resins for printing inks and adhesives. The products ddchem offers can be used in various
applications, including protective coatings, inks, adhesives and construction (flooring). They are particularly interesting to
companies producing solutions for epoxy resins, flexo inks and hot melt adhesives. DKSH first partnered with ddchem in
China, the Philippines and Thailand in 2017. Building on a successful foundation, ddchem once again chose DKSH as its
exclusive distribution partner. DKSH distinguished itself from the competition thanks to its leading position in the
distribution of specialty chemicals across Asia Pacific. DKSH supports ddchem’s expansion to the markets through its
specialized and experienced marketing and sales force, extensive knowledge of the key industries in both regions and
through technical capabilities based on its global network of innovation centers.
 
China Legal Report
Published by wenfei.com, March 20th, 2019
The new China legal report is released by Wenfei Law, which focused on China's Corporate Social Credit System. The
Chinese government has been collecting a massive amounts of individual and company data for a long time as part of its
initiative to establish a comprehensive social credit system that encompasses all individuals, legal entities and
government offices. The national Social Credit System 社会信用体系 (SCS) is operational and processing vast amounts
of collected data in centralized facility as of the beginning of 2020.  It is worth noting that such a system is directed to
individuals as well as to companies, government bodies and judicial authorities. This report, however, focuses only on
China’s Corporate Social Credit System (the “CSCS”). The CSCS is established based on the collaboration of various
administrative bodies and aims to increase and complete control over all market participants. Data produced by different
monitoring systems will be processed in a data collection center managed by the central government, where an
algorithm‐based data analysis will apply. With the operation of the CSCS, the Chinese government intends to create a
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panoptical market, where market participants – more than ever – are permanently and comprehensively monitored and
rated.
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