
Should this HTML message not be displayed properly, please inform the
Chamber at Beijing, Shanghai and Guangzhou.

Is this email not displaying correctly?
View it in your browser .

Reader's Digest, March 30th - April 12th

 

 

BILATERAL RELATIONS
Friendly Meeting of the Mayors
Published by stadt-zuerich.ch, March 29th 2019
A delightful habit almost seems to be forming: after visiting Zurich on her way to the WEF in Davos in January 2018,
Hong Kong CEO Carrie Lam once again stopped by City Hall at the beginning of this year for an exchange of ideas with
the Mayor. With the ten-day festival “Zurich meets Hong Kong” back in October 2017, the City of Zurich had presented
itself in Hong Kong as a city of culture, a centre of knowledge and a prime business location. Since then, various
representatives of the Hong Kong city government have paid a visit to Zurich, including the innovation officer and the
finance minister. And again at the latest meeting, the two mayors reaffirmed the friendly and mutually beneficial
relationship between their cities. Their discussion revolved around developments on the financial markets, smart city
strategies and initiatives, measures to foster innovation, and design. And it resulted in concrete proposals for a potential
new presence of the City of Zurich at a Design Business Week in the coming years. Zurich and Hong Kong are
connected by friendship – particularly in the field of culture. The imminent opening in Hong Kong of the new museum of
contemporary art «M+», by the Swiss architects Herzog & de Meuron and featuring the Uli Sigg collection, is proof of
this.

BUSINESS NEWS 
Sunrise Leads 5G Deployment in Switzerland with Huawei Technology
Published by cgtn.com, April 6th 2019
Sunrise, the second largest of the three mobile carriers in Switzerland, took the lead to launch its 5G network. No
smartphone is supported for now. The company gave select customers routers branded as "Sunrise Internet Box 5G,"
which can convert 5G data to Wi-Fi signals. The initial speed of the box can reach hundreds of megabits per second and
will be upgraded to a gigabit later. The customers selected are families and small enterprise users. Broader support will
arrive later this year. Area wise, Sunrise has covered 150 cities and villages in Switzerland with 5G signals, which is the
broadest in Europe. "Switzerland is among the 5G pioneers at a global level with South Korea, Japan, the USA and
China," the company said in a press release. One of the reasons for Sunrise's early 5G launch is Huawei's technology.
According to the Chinese telecom equipment giant, its "network products and terminals" helped Sunrise to achieve "quick
launch and easy deployment across Switzerland." The carrier's CEO Olaf Swantee also said that "With Huawei's
innovative 5G solution and global hands-on 5G deployment experience, we are strongly confident to provide best user
experience to our customers that underpins our position as No.1 5G provider in Switzerland."
 
Switzerland, China Can Work Together in Key Areas
Published by chinadaily.com.cn, April 3rd 2019
Switzerland can provide technology and policy advice to China in the areas of wealth management and regulatory
compliance — as the government has taken a number of proactive fiscal policies — and the opening-up of a stable
financial sector will put economic growth on a firmer footing, a Swiss financial expert said. Urs Bolt, former director of
Credit Suisse bank's external asset management department, said both wealth management and regulatory compliance
are complex systems requiring integration of many tasks and processes into one platform so that all stakeholders, such
as customers, service providers and regulators can benefit. "As an example of wealth and technology, or WealthTech
and integrated compliance procedures (regulatory technology, or RegTech) we can look at investing in financial
products. The investor might ask to buy or be offered certain financial products. Before allowing the client to invest,
investor risk profiling has to be performed, which can be mapped against suitable products with specific expected risks
and expected performance," he said. "If such RegTech had been in place for people investing in peer lending, the
damage would have been largely avoided," said Urs, who currently runs a tech advisory company in Zug, Switzerland.
 
HNA Exits USD 2.8 Billion Airline Caterer as Asset Sales Mount
Published by bloomberg.com, March 30th 2019
HNA Group Co. agreed to sell control of airline caterer Gategroup Holding AG to RRJ Capital, the second major
divestment in a week by the embattled Chinese conglomerate. RRJ will purchase all outstanding shares of Gategroup,
the Swiss company said in a statement on its website, confirming an earlier Bloomberg News report. It didn’t disclose
financial terms. The deal values Gategroup at about USD 2.8 billion, according to people with knowledge of the matter,
who asked not to be identified because the details are private. The acquisition is expected to be completed in April,
Gategroup said in the statement. RRJ, the Hong Kong private equity firm run by former Goldman Sachs Group Inc.
banker Richard Ong, will be its sole shareholder after the deal. Temasek Holdings Pte will remain invested through a
mandatory exchangeable bond. HNA was one of China’s most acquisitive companies until it began facing liquidity
challenges and pressure from the government. The conglomerate has agreed to sell more than USD 20 billion of assets
ranging from property to big shareholdings since 2018. Last week, Cathay Pacific Airways Ltd. said it will buy Hong Kong
Express Airways Ltd., a budget airline that’s part of HNA.

CULTURE & SOCIETY
Profiling the Kunming-Zürich Artist in Residency Program
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Published by gokunming.com, April 2nd 2019
The artist in residency exchange program that is part of the sister city alliance between Zürich and Kunming is now in its
tenth year. Although often operating out of the spotlight, in 2016, the Kunming Bureau of Culture, Broadcasting and
Sports, the Kunming Foreign Affairs Bureau and the Overseas Chinese Affairs Bureau organized an exhibition and
published a catalogue of the involved artists' work. The mayor of Zürich visited to attend the exhibition. It sometimes
happens that the artists are in the same city at the same time. December of 2018 was such a time, and I got the chance
to meet up with Roman Blumenthal and Luo Fei, from Zürich and Kunming, respectively. Both had recently participated in
the program, and we talked about the differences in art practices and institutions in Switzerland and China, as well as
how their experiences have benefited their methods and understanding of each other's countries.
 
Tianjin University Scientist Awarded by IUPAC
Published by chinadaily.com.cn, March 27th 2019
Kim Baldridge, a professor at the School of Pharmaceutical Science and Technology of Tianjin University, received the
award for 2019 Distinguished Women in Chemistry or Chemical Engineering Awards issued by International Union of
Pure and Applied Chemistry (IUPAC). Baldridge is the only award winner who is currently working in Asia among the
other twelve female scientists worldwide. The award ceremony will take place in July 2019 in Paris, France. She was
honored with IUPAC 2019 Distinguished Women in Chemistry or Chemical Engineering Awards for developing and
applying quantum chemistry algorithms in molecular science, pioneering inspirational women-in-science symposia and
science-themed fictions, and for championing chemical safety in China. Baldridge, who is of American and Swiss
nationality and specializes in computer chemistry, now holds the post of the vice dean of the School of Pharmaceutical
Science and Technology and the director of the High Performance Computing Center in Tianjin University. As one of the
first non-ethnic Chinese leaders to be the head of a school in China, she has made great effort to instigate massive
reforms in English instruction, renovated infrastructure, international recruitment, and a global safety culture standard.
Her work has contributed towards a program viewed as one of the most influential foreign elements in China's 40 years
of opening.

GENERAL INTEREST
Skiing Competition Gathers International Chinese
Published by chinadaily.com.cn, April 3rd 2019
A skiing competition for Chinese in Europe was held at the Zermatt resort in Switzerland by ECsnowsport to promote
winter sports in the country’s overseas community. Hundreds of skiing enthusiasts from all over the continent joined
national snowboarding team training in Zermatt. The athletes showed their skill and gave some guidance to competitors
before the contest. Ramon Zenhäusern, Swiss Olympic alpine skier, joined the awards ceremony, and winners from each
discipline were given a free trip to the resort.
 
Shortlist for Inaugural Sigg Prize Announced
Published by theartnewspaper.com, March 29th 2019
Six artists are on the shortlist for the first Sigg Prize for contemporary Chinese art, it was announced today by M+
museum at Art Basel in Hong Kong. They are Hu Xiaoyuan and Liang Shuo, both based in Beijing, New York-based Lin
Yilin, London-based Shen Xin, Shanghai-based Tao Hui and Samson Young, who lives and works in Hong Kong. The
nominees will show their recent works at the M+ Pavilion this December, in an exhibition organised by Pi Li, the
museum’s Sigg senior curator, visual art. In January, the prize’s high-profile jury—Maria Balshaw, the director of Tate in
London; Bernard Blistène, the director of the Centre Pompidou in Paris; Gong Yan, the director of Shanghai’s Power
Station of Art; Suhanya Raffel, the executive director of M+; the Taipei-based curator Lai Hsiangling; and the artist Xu
Bing—will announce the winner of a cash award of HKD 500,000 (USD 64,000). The shortlisted artists will each receive
HKD 100,000 (USD 13,000). The biennial prize, a collaboration between M+ and the Swiss collector Uli Sigg, was
created to acknowledge “outstanding artistic practice” in the Greater China region. It grew out of the CCAA
(Contemporary Chinese Art Award) that Sigg established in Beijing in 1997.

INDUSTRIES
ENGINEERING / MANUFACTURING

Future of Industry Defined by Autonomous Technologies, Says ABB's CEO
Published by xinhuanet.com, April 3rd 2019
The world is on the path to go from automated and digitalized industry towards autonomous industry, said ABB Group's
Chief Executive Officer Ulrich Spiesshofer in an interview with Xinhua at the Hanover Fair. In his view, with artificial
intelligence (AI) augmenting humans' potential even stronger to drive the next wave of productivity, the future of industry
is defined by autonomous technologies. At this year's fair, the Swiss industrial technology giant ABB showcased how a
production cell could work in the "factory of the future." ABB's booth features a model production line assembling
wristwatches in lot sizes of one in real time by robots with high precision. "We demonstrate what we can do in the digital
industry, which really changes the way how we produce, work, live and move," Spiesshofer told Xinhua. He firmly
believes that manufacturing in the future will be increasingly intelligent and flexible thanks to the integration of robotics
with machinery and AI. China is "a fantastic market for ABB, where we're fully integrated in the local value chain of
robotics," he explained. The 55-year-old CEO predicts tremendous growth for the future. ABB today has a full range of
businesses in China, including research and development (R&D), manufacturing, sales and services.
 
Tencent, Novartis Expand Teamwork on Chronic Disease
Published by chinadaily.com.cn, April 2nd 2019
Tencent and Novartis International AG signed a partnership agreement last week that brings together artificial
intelligence, social platforms, technology and innovation for the benefit of patients with chronic diseases in China. Ding
Ke, vice-president of Tencent, and Yin Xudong, president of Novartis Pharmaceuticals Region APMA (Asia, Pacific,
Middle East and Africa) and Novartis China, signed the memorandum on behalf of both parties. Building on the
memorandum signed between the two corporations in 2018, this agreement extends the partnership to heart failure, and
covers other long-term conditions. In order to meet the diverse needs of patients with chronic diseases, the cooperation
will initially start in China to explore the possibility of leveraging AI to boost integrated management for patients with
chronic diseases, with the potential to expand to other countries. As an internet industry leader, Tencent combines
expertise in AI and science technology, and sees itself as a "digital assistant" to the healthcare industry. Headed by Dr.
Wei Fan, Tencent's Medical AI Lab offers cutting-edge technology, including natural language processing, medical
knowledge graphs, medical imaging and video analysis, computational fluid dynamics, and angiography.
 
Novartis First-in-Class Cosentyx® Approved in China for Psoriasis Patients
Published by globenewswire.com, April 2nd 2019
Novartis, a global leader in immuno-dermatology and rheumatology, announced today that the China Health Authority
NMPA approved Cosentyx® (secukinumab), the first-in-class interleukin-17A (IL-17A) inhibitor for moderate-to-severe
plaque psoriasis in adult patients who are candidates for systemic therapy or phototherapy. "Reimagining the
management of psoriatic disease to provide patients with the ability to live their life free from the burden of psoriasis is a
key focus for us," said Paul Hudson, CEO Novartis Pharmaceuticals. "With Cosentyx, we are offering a new treatment to
doctors and psoriasis patients in China which can act within 3 weeks, has demonstrated sustained safety in more than
200,000 patients worldwide and can deliver what doctors and patients are looking for." "We are delighted to bring
Cosentyx to doctors and patients in China. The approval of Cosentyx has marked a new era of psoriasis treatment,
redefining the treatment goal by making clear or almost clear skin achievable. The introduction of Cosentyx should bring
outstanding clinical benefit to many patients with psoriasis in China and improve their quality of life," said Ingrid Zhang,
President, Novartis Pharmaceuticals China.
 
BANK / FINANCE / INSURANCE

Reinsurance Giant Swiss Re Eyeing More Business Opportunities in China
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Published by shine.cn, April 10th 2019
Swiss Re said that it is optimistic about China’s insurance market and plans to deliver more protection solutions to tap the
country’s growing business opportunities together with its partners. The Switzerland-based reinsurance giant noted that it
remains confident in the future of China's insurance sector despite rising global trade tensions and regional risks.
Emerging markets are expected to be the growth engine for the global economy and the insurance industry over the next
decade, a recent report from Swiss Re Institute showed. The study forecasts that China will contribute over a quarter of
global output in the next 10 years and the world's second largest economy will become the biggest insurance market by
the mid-2030s. John Chen, president of Swiss Re’s China operation, believes that insurance companies will usher in
greater development opportunities as China is pursuing higher quality development. Underwriters can play a more
prominent role in supporting the real economy and ensuring better lives for the general public, Chen added. To embrace
the opportunities, Swiss Re aims to offer more targeted protection solutions by leveraging its strengths in data and
technology to help insurers better fend off operational risks while expanding their business into wider areas. The
company said it is exploring products related to environmental protection, which will help insurance companies evaluate
an enterprise client’s pollution-related risks.
 
Credit Suisse Launches Algo Trading Platform in China
Published by thetradenews.com, April 1st 2019
Credit Suisse has expanded access to its next generation algorithmic trading platform by launching the service in China
through a partnership with its joint venture, Credit Suisse Founder Securities (CSFS).
CSFS, which launched its A-shares brokerage business in 2016, can now offer access to Credit Suisse’s Advanced
Execution Services (AES) to onshore institutional investors, as well as various other qualified investors, to trade China A-
shares. Clients can use the platform, which deploys data science, machine learning technology and quantitative
strategies in a bid to help improve clients’ trading performance, in the same way that investors use it to trade A-shares
via the Shanghai and Shenzhen Stock Connect initiative. “China remains at the heart of our focus in Asia,” said Neil
Hosie, head of equities for Asia Pacific at Credit Suisse. “As China continues to open up its domestic financial market to
allow greater foreign investor participation, traders will require highly sophisticated execution solutions to navigate these
liquid markets. With the launch of AES in China, we are now strongly positioned to capture these opportunities for our
clients.”
 
HOSPITALITY / TOURISM / RETAILS

Swatch Launches Collaborative Collection with Wang Junkai
Published by chinadaily.com.cn, April 1st 2019
Swiss watchmaker Swatch launched a collaborative collection with Chinese singer and actor Wang Junkai to boost sales
among the country's growing number of Millennials. During the launch event in Beijing on Thursday, the venue was
crowded with passionate fans waiting outside to see Wang, a member of one of the country's hottest boy bands, TFBoys,
who count over 71 million followers on Sina Weibo, a Chinese social media platform. "I'm grateful for the support from
Swatch, and very glad to have the opportunity to be involved in the design process. I enjoyed the journey very much - it
was a memorable lifetime experience. This collaboration not only inspired me, it also gives me a great feeling of
accomplishment," Wang said. "Our energetic character and rebellious spirit have always inspired younger generations
globally to explore the infinite possibilities of their life's long journey and motivated them to fearlessly express
themselves. Swatch is proud to support Wang to showcase his creativity and singular charm with this collaboration
opportunity," said Molly Gu, vice president of Swatch China.
 
Shougang and Shangri-La Sign Cooperation on Shougang Park Hotel in Beijing
Published by hospitalitynet.org, April 1st 2019
Shougang Group and Shangri-La Group today announced the cooperation on a new hotel project at Shougang Park in
Beijing. This is a strategic venture between two established and highly regarded companies to develop an international
luxury hotel at the Shougang industrial site. Attending the signing ceremony were Zhang Gongyan, Chairman and
General Manager of Shougang Group, Hui Kuok, Chairman of Shangri-La Group, Guo Huaigang, Director of General
Administration, The Beijing Organizing Committee for the 2022 Olympic Winter Games, Wang Yue, Deputy Chief of
Beijing Culture & Tourism Bureau, and Ke Yongguo Deputy Head of Shijingshan District Government. The hotel
management agreement was signed between Liang Jie, Deputy General Manager of Shougang Group and Lim Beng
Chee, Chief Executive Officer of Shangri-La Group. The hotel project is located in the central area of Shougang Park and
boasts spectacular views of Shijingshan Hill and Qunming Lake. Shougang Park is a familiar local landmark with over
100 years of history. The hotel is closely connected to the grand ski ramp of the Winter Olympics and the training center
of the National Teams, known as the "Four Ices", for ice hockey, figure skating, speed skating and curling.

LEGAL / TAX / CONSULTING / SERVICES
 
SGS Responsible Business Services - Updated China Laws and Regulations
Published by sgsgroup.com.cn, April 3rd 2019
Comprehending and obeying the laws and regulations timely is the key to the supply chain assessment, thereby the
relative updates will be displayed as below. Up to April 1st, 2019, Chongqing and Shanghai have raised the minimum
wage standard nationwide. The minimum wage standard in Shaanxi will be implemented on May 1st. In addition, there
are several legislation updates, including “The old-age pension will be consecutively uprated for 15 times this
year”，“<Key Points on the Prevention and Control of Soil Pollution of Hebei Province in 2019>” has been issued
“Ministry of Ecology and Environment will release Category of Toxic and Harmful Air Pollutants” etc.
 
High-Quality Development of Cities: Coordinating High-Level Opening Up and City Clusters
Published by pwccn.com, March 20th 2019
Chinese Cities of Opportunity 2019, jointly released by the China Development Research Foundation (CDRF) and PwC,
highlights the crucial roles that Beijing, Shanghai, Hong Kong, Guangzhou and Shenzhen, the most developed cities in
China, have in driving development of their respective city clusters. As a result, the Beijing-Tianjin-Hebei Region, the
Yangtze River Delta, and the Guangdong-Hong Kong-Macao Greater Bay Area (GBA), are undergoing a period of
coordinated development. The report also draws attention to the next stage of national urbanisation featuring an
emphasis on high-quality development that drives innovation and coordinates more opening up. Further, with the Greater
Bay Area’s "9+2" city pattern now having taken shape, it will serve as a benchmark for high-quality development in other
Chinese cities. With particular attention on technological innovation, regional coordination, opening up and infrastructure
interconnection, this benchmark for high-quality development can further propel national economic development.
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