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BILATERAL RELATIONS
Chinese Vision of Global Governance Gaining Further Support at Davos
Published by xinhuanet.com, January 24th 2019
After hearing Chinese Vice President Wang Qishan's latest address at Davos Wednesday afternoon, Randall Lane, chief
content officer of Forbes, described the speech as "encouraging and thoughtful," with a "global and optimistic outlook of
the world." Citing the Swiss proverb "torches light up each other," Wang elaborated on the Chinese leadership's vision of
global governance first outlined by President Xi Jinping in a speech at Davos two years ago. Wang told the star-studded
forum that in this era of unfolding economic globalization, the entire mankind has a common stake, and that only through
joint efforts can a great future be created for all mankind. "I think it is an important speech in a sense that he is calling for
cooperation, not calling for confrontation. His message is, let's be inclusive, let's go for cooperation, and ... that's very
positive," said Ricardo Melendez-Ortiz, founder and chief executive of the International Center for Trade and Sustainable
Development. "What Vice President Wang said today, I think, is a follow-up and confirmation of what President Xi said
two years ago. In a way, it's an elaboration of the message of President Xi," he said.
 
China, Switzerland Vow to Expand Ties
Published by chinadaily.com.cn, January 23rd 2019
Chinese and Swiss leaders vowed to further promote win-win cooperation across many areas of their relationship. In a
meeting on Monday with Ueli Maurer, president of the Swiss Confederation, visiting Vice-President Wang Qishan said
that economic and trade relations between China and Switzerland have continued to deepen under the guidance of the
nations' leaders. Wang, who made an official visit to Switzerland on Monday and Tuesday, at Maurer's invitation, is
expected to speak on Wednesday at the annual meeting of the 2019 World Economic Forum in Davos. Wang described
the bilateral relationship as being at its best, saying that the nations' political trust has increased significantly, and
friendship has become more deep-rooted. Switzerland was one of the first Western countries to recognize and establish
diplomatic ties with the People's Republic of China after its founding in 1949. It has also been a trailblazer in Europe in
conducting cooperation with China and has served as an example.

BUSINESS NEWS 
Swiss Watchmakers Celebrate a Vintage Year
Published by swissinfo.ch, January 29th 2019
Swiss watch exports grew by 6.3% in 2018, breaking the CHF21 billion (USD 21.2 billion) mark. This increase, largely
due to Asian markets, is set to continue this year despite uncertainty surrounding the Chinese economy.  Exports to
Hong Kong shot up by 19.1% (to CHF3 billion francs) and to China by 11.7% (to CHF1.7 billion). Swiss watchmakers
enjoyed vigorous demand from East Asia, which resulted in the second-best annual result ever, according to figures
published on Tuesday by the Federation of the Swiss Watch Industry (FH). Add to that purchases by tourists, and certain
experts reckon that every other “Swiss Made” watch sold in the world is bought by a Chinese. What’s more, this trend is
expected to continue, said FH president Jean-Daniel Pasche. “Despite slower growth and the risks tied to the trade war
between the United States and China, the Chinese middle class continues to grow and its attraction to Swiss watches
remains intact,” he told swissinfo.ch.
 
Commerzbank: Chinese Imports Shifting from Hong Kong to Switzerland
Published by kitco.com, January 29th 2019
Hong Kong and Swiss trade data show that more Chinese gold imports are coming from Switzerland and less from Hong
Kong than in years past, says Commerzbank. Data from the Census and Statistics Department of the Hong Kong
government shows that China imported 496 tonnes of gold from Hong Kong last year, which was 21% less than the year
before and the lowest level in seven years. “Having said that, China’s gold imports from Hong Kong have actually been
declining for years,” Commerzbank says. “Instead, China now imports lots of gold from other countries, such as
Switzerland.” Analysts cite data from the Swiss Federal Customs Administration showing that Switzerland transported
431 tonnes of gold to China last year, up 38% from the previous year). “If Swiss gold exports had not collapsed in
December (both in overall terms and specifically to China), Switzerland would have closed the gap to Hong Kong as
China’s leading gold supplier,” Commerzbank says. Meanwhile, Switzerland exported “only” 254 tonnes of gold to India in
2018, which was 37% less than in 2017 and the lowest amount in at least four years, Commerzbank adds.
 
Binding Offer to Acquire Infranor
Published by perrotduval.com, January 22nd 2019
Perrot Duval Holding SA (Perrot Duval Group), which specializes in automation, has received and accepted a firm offer
from the company Guangzhou Hao Zhi Industrial Co. Ltd. (Guangzhou, China) to buy its entire stake in Infranor Holding
SA (along with its 11 subsidiaries) and Bleu-Indim SA. for a value in a range of CHF 30 million to 35 million. Guangzhou
Haozhi Industrial Co. Ltd., which is based in Guangzhou, China, specializes in designing, manufacturing, selling and

mailto:info@bei.swisscham.org
mailto:info@sha.swisscham.org
mailto:%20info@swisscham-gz.org
https://html2pdf.com/files/mzk1tbdmgnu826pu/o_1davt0nokfaunngrmm1qile6kg/*%7CARCHIVE%7C*
http://www.xinhuanet.com/english/2019-01/24/c_137770535.htm
http://global.chinadaily.com.cn/a/201901/23/WS5c47c654a3106c65c34e5f7a.html
https://www.swissinfo.ch/eng/business/good-times_swiss-watchmakers-celebrate-a-vintage-year/44717490
https://www.kitco.com/news/2019-01-29/Gold-Silver-Precious-Metals-Daily-News-Briefs.html
http://www.perrotduval.com/IMG/pdf/PDH_-_Press_release_from_22.01.2019_-_E-2.pdf


repairing of high-precision mechatronic products and services for the integration of core functional parts. Guangzhou
Haozhi Industrial Co. Ltd. Has been listed on the Shenzhen Stock Exchange GEM board since 2016. As of today, the
enterprise value of Guangzhou Haozhi Industrial Co. Ltd. is around RMB 2.23 billion. The completion of this transaction
will depend on the results of the due diligence procedure that Guangzhou Haozhi Industrial Co. Ltd. will be initiating over
the coming days, which will take around two months. The deal would also need to be formally approved notably by the
Chinese authorities, as well as by the Shareholders of both Perrot Duval Holding S.A. and Guangzhou Haozhi Industrial
Co., Ltd.

CULTURE & SOCIETY
What to Expect at Art Basel Hong Kong 2019
Published by cgtn.com, January 24th 2019
The seventh Art Basel Hong Kong will open on March 31st 2019. The international art fair will feature 242 top galleries
from 36 countries and regions, presenting a diverse artistic atmosphere in Asia and around the world. A total of 12
museum-scale installations will be presented at the "Encounters" section in 2019, eight of which will be exhibited for the
first time in Hong Kong, according to an official announcement from Art Basel on January 15. The theme of the exhibition
is "Still We Rise," curated by Alexie Glass-Kantor, executive director of Artspace in Sydney. This exhibition will bring the
work of Tony Albert, Joel Andrianomearisoa, Jose Davila, Latifa Echakhch, Elmgreen & Dragset, Gerasimos Floratos, Mit
Jai Inn, Pinaree Sanpitak, Chiharu Shiota, and Simon Starling to Asian art-goers. Six years ago, Art Basel, the world's
most iconic art fair, took over Art HK and turned it into Art Basel HK. Previously, Art Basel was held only once a year in
two locations, including Basel, Switzerland, and Miami, the United States, and later added Hong Kong as the third
location.
 
These Are Most Expensive Countries to Live
Published by asiancorrespondent.com, January 23rd 2019
EAST Asia has once again proven to be the most expensive region of Asia to set up home, but is still way behind some
European countries when it comes to affordability. The new 2019 cost of living index places Japan as the sixth most
expensive country in the world to live, with Hong Kong and South Korea coming eight and ninth, respectively. But it was
European countries that dominated the top of the ranking, with Switzerland, Iceland and Norway taking the top three
places, respectively. The index score is determined by a range of factors, including cost of home rental, cost of groceries,
cost of eating out, and purchasing power.
 
Bernard Tschumi Completes Major Museum in China
Published by archinect.com, January 23rd 2019
Award-winning Swiss-French architect Bernard Tschumi has completed the Tianjin Binhai Exploratorium, a massive new
museum that will be joining MVRDV's futuristic library as one of five main attractions in the northern Chinese city of
Tianjin's growing recreational district. Set to open in Fall 2019, the Exploratorium will celebrate the historical and
contemporary industrial achievements of the region through the use of cutting-edge, interactive technology such as VR.
Considered the birthplace of the Chinese industrial revolution, exhibitions will explore the city's role as a center for
manufacturing, space research, and widespread urbanization. In addition, the project will hold facilities for events, as well
as galleries, offices, restaurants and retail.

GENERAL INTEREST
Guangzhou Symphony Orchestra to Tour Switzerland With Leading Chinese Composer and Conductor Tan Dun
Published by broadwayworld.com, January 21st 2019
Renowned Chinese composer and conductor Tan Dun leads the Guangzhou Symphony Orchestra (GSO) in three fiery
concerts across Switzerland January 25th - 27th, 2019. The concerts begin on January 25th in Geneva (Victoria Hall)
where the artists then wind their way to Zürich (Tonhalle Maag) the following day and finish on January 27th in Lucerne
(KKL, Kultur- und Kongresszentrum). The program features Dun's own Farewell My Concubine - Symphonic Poem for
Piano and Qingyi (a Peking Opera Soprano). Dun composed the double concerto as a 120-year anniversary work in
celebration of Peking Opera Legend, Mei Lanfang, known for his female lead roles. Of this work Dun notes, "To me, the
piano is the most universal instrument in the world, and the piano connects to Peking Opera because it is China's
national opera. These two art forms each carry musical and theatric elements from East and West. The artistic and
philosophical significance is very enticing." This performance features "sublime" Dutch pianist, Ralph van Raat alongside
qingyi, Wenqing Lian. GSO gave the world premiere of the work in Guangzhou in July 2015 with pianist Yuja Wang and
Maestro Long Yu.

INDUSTRIES
ENGINEERING / MANUFACTURING

Roche Reports Very Strong Results in 2018
Published by globenewswire.com, January 31st 2019
Commenting on the Group's results, Roche CEO Severin Schwan said: "In 2018, Roche achieved very good growth in
both divisions. I am particularly pleased with the very strong demand for our new medicines, delivering significant benefit
for patients fighting serious diseases like cancer, multiple sclerosis and haemophilia. Roche is also making major
progress in driving digitalisation, and in leveraging real-world healthcare data and analytics to support product
development and advance personalised healthcare. Based on the successful launches and our strong product pipeline
Roche is well positioned for continued growth." In October, Roche officially opened a new manufacturing site and R&D
centre in Suzhou, China, to support the future diagnostic needs within China and the region. With its regional
headquarters in Singapore and eight existing branches across China, Roche is already a major healthcare provider in
Asia-Pacific. In 2018, Group sales rose 7% to CHF 56.8 billion. Core operating profit increased 9%, reflecting the strong
underlying business performance. Core EPS grew 19% and IFRS net income increased 24%, including the benefits from
the US tax reform and higher net financial income.
 
ABB, Shanghai's Next Key Deal
Published by ce.cn, January 29th 2019
Many more overseas companies will follow in the steps of Tesla to set up plants in Shanghai once they see how the US
carmaker benefits from the city's policy bonus, as the Shanghai municipal government opens markets to overseas
investors with the continuous launch of new policies, experts said on Sunday. Which will be the next "star project" in
Shanghai after Tesla? Global robotics giant ABB is one overseas company mentioned by Ying Yong, mayor of Shanghai,
in the government work report released on Sunday morning during the city's two sessions, as he called the roll of several
projects that the government will push for construction this year. ABB earlier revealed its plans to the media, saying that
it's planning to establish a plant in Shanghai using robots to produce robots, according to a report by yicai.com in
October. ABB didn't disclose its Shanghai plant's current status as of press time. The other two companies mentioned by
Ying are Shanghai-based biomedical firm Haohai Biological Technology and ACM Research, also based in Shanghai,
reported the Shanghai Securities News over the weekend. Shanghai will also speed up mass production of major
domestic industrial projects like Semiconductor Manufacturing International Corp and Everdisplay Optronics' second
phase, Ying disclosed.
 
BANK / FINANCE / INSURANCE

UBS Asset Management’s Head of China Onshore to Lead Regional Business
Published by pionline.com, January 28th 2019
Raymond Yin is the new head of the Asia-Pacific region for UBS Asset Management, effective February 1st. Mr. Yin,
who joined UBS Asset Management in Shanghai on December 12th as a managing director and head of China onshore,
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will replace 28-year UBS veteran Rene Buehlmann, who will take a sabbatical before returning to a position at the firm,
according to a news release. A Hong Kong-based spokesman for the firm declined to provide further details, and Mr.
Buehlmann couldn't immediately be reached for comment. In a sign of China's growing importance for UBS Asset
Management's business in the region, Mr. Yin will stay in Shanghai after assuming leadership of the firm's Asia-Pacific
business. The news release said Mr. Yin's appointment "underscores our long-term vision for China." Building on the
firm's "unique position" in that country is a "key to achieving our growth ambitions" in the region, it said. Mr. Yin came to
UBS Asset Management from Shanghai Chongyang Investment Management, where he was a partner and head of the
firm's international division and CEO of Hong Kong-based Chongyang International Asset Management. Before that, he
served as head of China equities at Goldman Sachs.
 
Zurich CEO Optimistic About P&C Rates in 2019
Published by reinsurancene.ws, January 25th 2019
Mario Greco, Chief Executive Officer of Zurich Insurance Group, has said that the company is optimistic about the
prospects for property and casualty (P&C) re/insurance pricing in 2019. Speaking in an interview with CNBC at the World
Economic Forum 2019 event in Davos, Switzerland this week, Greco said that market conditions in January 2019 point
towards continued growth for P&C business. The impact of major catastrophe losses in an unusually active fourth quarter
last year is likely to “produce a positive impact on pricing in 2019,” according to the CEO. Greco acknowledged that the
ongoing excess of capital and liquidity in the re/insurance market dampened pricing increases following the devastating
natural catastrophe losses in 2017, but said that conditions this year look more promising. The theme of the meeting this
year is globalisation, and one topic that has received particular attention from insurance and political leaders alike is the
ongoing trade dispute between the U.S and China. Nevertheless, he maintained that China would remain a strategic
priority for Zurich no matter the outcome of trade dispute, due to the market’s size and fertility. “You definitely have to
work in China,” Greco explained. “China is such a big market, for a global corporation that we are, that you have to be
there, and you have to grow your presence in China, there is no doubt about it.”
 
HOSPITALITY / TOURISM / RETAILS

Nestlé: IBM Food Trust Blockchain Set to Expand to New Suppliers, Consumers in 2019
Published by cointelegraph.com, January 28th 2019
Swiss-headquartered food retail giant Nestlé S.A. says that the blockchain-based IBM Food Trust initiative — which
counts major global retailers such as Walmart and Unilever as members— is gearing up to onboard new suppliers and
retailers this year. Benjamin Dubois, digital transformation manager of global supply chain at Nestlé, spoke of the
development in an interview with Swiss regional bilingual daily newspaper 24 heures on January 28th. As reported, the
IBM Food Trust blockchain has been underway since fall 2016, with the first product trials spearheaded by Walmart in
China in December 2016. Nestlé, for its part, has been engaged in testing the product as of August 2017. As Dubois
outlined, the project evolved in response to “consumer demand for more transparency and trust,” with blockchain being
identified as an important new technology in retailers’ arsenal to adequately fulfil these expectations.  The project’s goal
is to strengthen companies’ ability to identify issues involved with food recalls, such as tracing outbreaks more swiftly to
minimize customer risk. The technology significantly accelerates the traceability of all products and steps in the supply
chain, and each retailer retains the choice to pool data with other partners as far as they determine to be necessary.
 
2019’s Top Luxury Brands for Hong Kong and China
Published by marketing-interactive.com, January 18th 2019
The 2019 China Luxury Forecast report, jointly released by Ruder Finn and Consumer Search Group, revealed the
winning brands for various luxury goods categories in Mainland China and Hong Kong in terms of brand awareness and
purchases. Chanel leads across fashion items such as jewellery, clothing, handbags, and leather goods, but also in
beauty and cosmetics. Simon Tye, executive director of Consumer Search Group Hong Kong, said, “As digitalization now
offers consumers full access to information, brands need to stay constantly innovative in product development and
marketing initiatives in order to be effective trend leaders. In addition, a brand must ensure uniqueness in every detail,
especially through a consistent, omnichannel consumer experience.” Rolex, Cartier, and Omega are the top three watch
brands that received the highest awareness ratings in both Hong Kong and China. Rolex tops the chart in Hong Kong,
followed by Cartier and Omega. In Mainland China, however, Cartier gains the top spot with a marginal difference
between it and Rolex, while Longines is almost tied with Omega.

LEGAL / TAX / CONSULTING / SERVICES
 
HEC Lausanne, EPFL and Zhejiang University Establish the China Economics and Finance Center
Published by swissnexchina.org, January 28th 2019
On the January 24th, swissnex China participated in an Innovation and Development Dialogue between Sino-Swiss
Enterprises and the "Opening Ceremony of the China Economics and Finance Center" in Hangzhou (Zhejiang
University). The center was been co-created by Zhejiang University in collaboration with HEC Lausanne and EPFL
(Ecole polytechnique fédérale de Lausanne). After an introduction to the China Economics and Finance Center (CEFC)
and Opening Ceremony performed by Dr. Matthew Wang, Chairman & President of Cybernaut (China) Investment and
Executive Dean of ZII. Pr. Dong from HEC Lausanne offered a traditional Swiss bell with the colors of the University of
Lausanne as a symbolic gift. During the forum, Prof. Jean-Philippe Bonardi, Dean of HEC Lausanne - The Faculty of
Business and Economics of the University of Lausanne showed us the key Swiss trends in innovation, entrepreneurship
and global trends. He stressed the importance of promoting an entrepreneurial spirit in our universities. Prof. Rongxiao,
Dean of the Industrial Technology Transformation Research Institute at the University of Zhejiang, then demonstrates all
their efforts to create a great innovation ecosystem, and develop a win-win model for industry-university-research.
 
China Legal Briefing
Published by wenfei.com, January 16th 2019
Wenfei Attorneys-At-Law Ltd. released new China Legal Briefing, focused on recent important new laws, measures, rules
and announcements, including new implementation regulations for individual income tax law; new policy on investment in
the automobile industry; social security premiums will be collected by the tax bureau; revision to the condemnation
standard for malicious overdraft of credit card.
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