
Should this HTML message not be displayed properly, please inform the
Chamber at Beijing, Shanghai and Guangzhou.

Is this email not displaying correctly?
View it in your browser .

Reader's Digest, April 13th - 26th

 

 

BILATERAL RELATIONS
Baidu and Embassy of Switzerland in China Sign Joint Letter of Intent to Launch the “Switzerland” Mini
Program
Published by apnews.com, April 25th 2019
Baidu, Inc. signed a Joint Letter of Intent for strategic cooperation with the Embassy of Switzerland in China. Ueli
Maurer, President of the Swiss Confederation, and Robin Li, Chairman and CEO of Baidu, attended the signing
ceremony in Beijing. The “Switzerland” Mini Program, the first of its kind, officially launched on the Baidu App. In
addition, Baidu and the Embassy of Switzerland in China will collaborate on Baidu platforms including Baidu
Encyclopedia and Baidu Data Insight. “Switzerland is known globally for innovation and creativity. The Switzerland Mini
Program is the result of innovative collaboration between Baidu and Switzerland, and will serve as a new starting point
for Chinese people to learn more about the country,” said Robin Li, Chairman and CEO of Baidu. “In the future, I believe
artificial intelligence will enable even more creative applications and allow users to enjoy premium experiences brought
by technology.”
  
Zurich and Shanghai Exchanges Sign Cooperation Agreement
Published by finews.com, April 23rd 2019
Swiss exchange operator SIX and its Shanghai counterpart have agreed to intensify their cooperation during a visit of
Swiss Finance Minister Ueli Maurer to China. A Swiss delegation led by Ueli Maurer, the finance minister of Switzerland,
visited the stock exchange of Shanghai on Tuesday. SIX, the Zurich-based stock exchange operator, and Shanghai
Stock Exchange renewed a memorandum of understanding with the intention to further their collaboration which was
initiated in 2015. The document underpins the relationship between China and Switzerland that has intensified since the
signing of a free trade agreement in 2013 and currency agreement between the central banks of the two countries in
2014, SIX said in a statement on Tuesday. The memorandum of understanding envisages to further intensify the
cooperation between the two financial centers and to assess the feasibility of listing securities such as depository
receipts on respective markets in the near future. This would allow companies listed at either exchange to tap into each
other’s liquidity pools.
 
Swiss to Launch Charm Initiative in China
Published by swissinfo.ch, April 17th 2019
The government plans to launch a major promotion campaign in China ahead of and during the 2022 Winter Olympics
and Winter Paralympic Games. As part of a 12-month tour across China, the House of Switzerland – a cultural center
that the foreign ministry has been setting up for such occasions since 2004 – will showcase the diversity of Switzerland
along with partners from business, tourism, science and culture. “The campaign in China offers the opportunity to further
deepen bilateral relations,” a government statement said on Wednesday. “Major sporting events provide great emotional
potential, attracting significant attention from the public and the media alike, both at the venue and internationally.” The
government said it will provide CHF7 million (USD 7 million) for the project, which is due to start in 2021, with about one
third to be financed through sponsorship. The decision comes a day after the finance ministry announced that Swiss
President Ueli Maurer is travel to China next week for a state visit. He will also be accompanied by a finance and
business delegation. During the week-long trip, Maurer, who is also Swiss finance minister, will hold talks with the
Chinese President Xi Jinping, and Prime Minister Li Keqing, the finance ministry announced.
 
President Ueli Maurer to Visit China with Finance and Business Delegation
Published by admin.ch, April 16th 2019
President Ueli Maurer pays a visit to China from April 22nd – 30th accompanied by a finance and business delegation.
Chinese President Xi Jinping has invited Mr. Maurer for a state visit on April 28th and 29th. Following a Federal Council
decision taken on April 10th, Switzerland and China will sign a Memorandum of Understanding (MoU) on cooperation
with third markets under the Belt and Road Initiative during the visit. In the days prior to that Mr. Maurer will hold
meetings with the Chinese authorities and representatives from the financial and business sectors and attend the second
Belt and Road Forum. President Ueli Maurer begins his visit to China on Tuesday, April 23rd, by meeting representatives
from the Chinese authorities and the financial sector in the financial hub Shanghai; similar meetings are set to take place
in Beijing on Wednesday and Thursday. On Friday and Saturday, April 26th and 27th, Mr. Maurer will attend the second
Belt and Road Forum on international cooperation, where development strategies and questions concerning
infrastructure and sustainability will be on the agenda. Around 40 heads of state and government are expected to attend.
Switzerland will be represented at the Belt and Road Forum for the second time and is thereby supporting the
contribution made by the Belt and Road Initiative (BRI) to developing relations between Asia and Europe.
 

BUSINESS NEWS 
Burckhardt Compressors Signs Contracts in China
Published by gasworld.com, April 24th 2019
Burckhardt Compression, a Switzerland-based gas compression solutions company, has signed contracts with Hyper
and Booster Primary Compressors in China, to equip three production lines for synthetics with hyper compressors. Each
of the petrochemical mega-plants will have an output of 300 to 400 kilotons per year of low-density polyethylene (LDPE)
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and ethylene-vinyl acetate copolymers (EVA). The production of EVA and LDPE is technically highly demanding and
requires hyper compressors as key components. The high-pressure reciprocating compressors compress ethylene with
discharge pressure of up to 3,500 bar and an installed power of up to 30,000kW. LDPE and EVA are used to produce
strong, elastic everyday plastic articles such as threaded caps and protective packaging.
 
Swiss NBE-Therapeutics Chooses Wuxi Biologics as Manufacturing Partner
Published by cleanroomtechnology.com, April 15th 2019
NBE-Therapeutics in Switzerland has signed a comprehensive development and manufacturing partnership with WuXi
Biologics. The China-Swiss agreement focuses on NBE-002, the first antibody-drug conjugate (ADC) lead product from
the Swiss biotech company. NBE-002 is an immune-stimulatory ADC (iADC) treatment against the ROR1 cancer target
and is planned to enter into clinical trials in mid-2020 in triple negative breast cancer and other indications.
Headquartered in Basel, NBE-Therapeutics was established in 2012 with the vision to develop next-generation ADC
products. The company boasts proprietary platforms covering all aspects of ADC development and is financially backed
by the Boehringer Ingelheim Venture Fund, the PPF Capital Partners Fund, Novo Holdings and other private investors.
Dr. Ulf Grawunder, NBE-Therapeutics CEO, commented: "Wuxi Biologics will be a strong partner for our next step in the
development of our highly promising cancer treatments with long-lasting anti-tumour immunity. "This collaboration will
accelerate the transition of our preclinical iADC development programmes to clinical validation. We look forward to
working with Wuxi Biologics over the coming years to deliver improved treatment options for global cancer patients," he
concluded.
 
10 Venture Leaders China Winners Prepare for a 10-Day Roadshow in Chinese Innovation Hubs
Published by venturelab.ch, April 15th 2019
Venture Leaders' intense, ten-day roadshow brings a new team of ambitious Swiss startups to fundraise in five of China's
mega-cities and participate the Annual Meeting of New Leaders, also known as the Summer-Davos. This will be the 5th
time Venturelab brings the Swiss National Startup Team to China. Meet the team at the Startup Champions event in
Zurich on May 23rd. Following in the footsteps of startups such as Cellestia Biotech, Flyability and Ava Women, the
latest Venture Leaders team will showcase Switzerland’s innovative technology across mainland China and Hong Kong,
and at the summer World Economic Forum in Dalian. The ten-day tour, including intense pitching and networking
sessions with China's technology investors and leaders in Hong Kong, Shenzhen, Shanghai, Dalian and Beijing. It will be
Venturelab’s 27th global roadshow with the Swiss National Startup Team. The program will offer the entrepreneurs
multiple sessions with investors, and insights into doing business in the world’s fastest-growing innovation market.

CULTURE & SOCIETY
Demand for Schengen Visas in China and India Steadily Increasing
Published by schengenvisainfo.com, April 23rd 2019
Schengen Countries have seen a steady increase in Schengen visa applications lodged at their consulates in China and
India in the recent years. In China, since 2014, the number of applications has grown for 56.5% reaching 2,818,974 in
2018. Yet, despite the high number of applications, Chinese nationals and residents face more limitations and rejection
when applying for a Schengen visa, compared to Russia. In 2018, statistics reveal that China had a 3.7% rejection rate,
while only 34.1% of the approved applications were granted with multiple-entry visas. Busiest Chinese consulates in
2018 were the Swiss consulates in Shanghai, Guangzhou and Beijing, which processed over 800 thousand applications
together.

GENERAL INTEREST
Eluveitie New Album Tour
Published by prohelvetia.cn, April 17th 2019
Eluveitie is a Swiss folk metal band from Winterthur, Zurich, active since 2002. The project’s first EP, “Vên”, was
released in 2003 by the founder Chrigel Glanzmann, which led to the recruitment of a full band. The band then released
a full-length album, “Spirit”, in June 2006. In 2007, Eluveitie was signed by Nuclear Blast. The group rose to fame
following the release of their first major-label album, “Slania”. By using a long gap of 5 years to gather momentum, they
just forged their strongest album around it. “Ategnatos”, their latest album meaning “reborn”, will be performed during
this China tour. Eluveitie describes themselves as “the new wave of folk metal”. The band’s style incorporates
characteristics of melodic death metal combined with the melodies of traditional Celtic music. They use traditional
European instruments, including the hurdy-gurdy and bagpipes, amidst guitars and both clean and harsh vocals. Their
lyrics include references to Celtic mythology, often in a reconstructed form of the extinct ancient language Gaulish. The
name of the band comes from graffiti on a vessel, referring to a man of Helvetian descent living in Mantua.
 
Vive la Vie by Cie INTERFACE
Published by prohelvetia.cn, April 10th 2019
The epic Vive la Vie by Cie INTERFACE has obtained la prix du public at 2014 Festival d’Avignon and achieved full-
house at the same festival in 2018. This show will soon take central stage in Shanghai. Vive la Vie is a total spectacle,
an explosion of song, dance, performance, circus and music. This show recounts the transformation from a peasant
society to virtual society. It shows the transformation of family life during the 20th century, with the aim of remembering
that we are the result of the struggle and evolution of our ancestors and thus bringing awareness of history back to our
region. The world is energy in forward motion, that can neither turn back or stop. Since 1990, Cie INTERFACE creates
its own shows which it develops by merging different type of arts. Its practice can be understood through its name. An
INTERFACE is a language which is able to link two uncommon universes, not only dance, theatre and music, but also
culture and economy.

INDUSTRIES
ENGINEERING / MANUFACTURING

ABB Group Expects Demand for Automation in China to Surge in Coming Years
Published by chinaknowledge.com, April 16th 2019
Swiss-Swedish automation company ABB Group is counting on demand from Chinese electric vehicle manufacturers as
well as small and medium enterprises to drive demand at a robotics factory it is building in Shanghai. ABB Group expects
demand for industrial robotics in China to surge in the coming years due to a reduction in the country’s working
population due to its fast-ageing population and increasing labor costs. Last year, the country’s working population
shrank by 4.3 million, the largest drop since the country’s working population started contracting in 2014. This falling
working population and increasing labor costs will force companies to turn towards automation and robotics to remain
competitive. Currently, the company is already helping Chinese electric vehicle manufacturer NIO to build a highly-
automated factory and provide fast-charging solutions for batteries that are used in the latter’s vehicles. According to
ABB, there are more than 400 companies in China’s electric vehicle sector and the company hopes to able to cater to
their automation needs in the upcoming wave of investment into electric vehicle manufacturing. In the past, automation
has tended to be unavailable to small and medium-sized enterprises due to its high costs but ABB Group hopes to bridge
this gap by offering these companies with pre-engineered solutions that can lower costs significantly.
 
ABB Cites Talent and Business Environment Reasons for Factory Decision
Published by chinadaily.com.cn, April 12th 2019
Advantages in talent and business environment are behind Swiss industrial conglomerate ABB Group's decision to invest
USD 150 million in Shanghai to build its latest robotics factory. During an interview on April 10th, Li Gang, senior vice
president of ABB China, said that Shanghai is a highland of talent and boasts a very positive business environment, both
of which are important factors behind ABB's decision to open its new manufacturing facility that is set to begin operations
by the end of 2020. The decision to set up the factory was announced in October. That month, ABB and the Shanghai
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municipal government also signed a comprehensive strategic cooperation agreement focused on supporting industry,
energy, shipping and infrastructure in the Yangtze River Delta region. "The talent pool is a key factor in a company's
development," Li told reporters who were visiting a number of enterprises in Shanghai to explore the reasons behind the
city's high-quality development.
 
BANK / FINANCE / INSURANCE

UBS Remains Top-Performing Foreign Fund House in China
Published by ft.com, April 21st 2019
UBS Asset Management retained its position as the top-performing foreign fund house in China for a second year while
three hedge fund managers also shot to prominence, the fourth annual analysis of the market published by Z-Ben
Advisors showed. The Shanghai consultancy ranked Invesco as the second-best foreign manager in the world’s fastest-
growing asset management market, relegating JPMorgan Asset Management and Schroders to third and fourth places
respectively. China is expected to provide the largest single growth opportunity for global asset managers over the next
decade but complex choices face international players that want to build a presence in a rapidly changing market that is
forecast to grow from USD 5.3 trillion to USD 9 trillion by 2023. Peter Alexander, Z-Ben’s managing director, said many
global asset managers were “failing to adequately prioritise” their plans to address China’s investment market. The threat
of an all-out trade war between Washington and Beijing has prompted some international players to adopt a wait-and-
see stance. Mr. Alexander said this was a serious strategic error that would allow more far-sighted rivals to gain an edge.
 
Credit Suisse to Take Controlling Stake in its Chinese Joint Venture
Published by swissinfo.ch, April 15th 2019
Swiss bank Credit Suisse has agreed with Founder Securities to increase its shareholding to a majority stake in its
Beijing-based Credit Suisse Founder Securities (CSFS) joint venture.  As a result of the agreement, Credit Suisse’s
shareholding is expected to increase from 33.3% to 51% by way of capital injection. The shareholding of Founder
Securities in CSFS will reduce to 49%. The completion of this transaction remains subject to regulatory approvals. Last
December, Switzerland’s largest bank, UBS, became the first foreign bank to hold a majority stake in a China securities
joint venture. UBS, which owned 24.99% of the UBS Securities Co joint venture, had applied in May 2018 to the China
Securities Regulatory Commission to raise its stake to 51%. Established in 2008 and headquartered in Beijing, CSFS
focuses on providing a range of capital markets services to clients in the domestic China market, including sponsoring
and underwriting A-shares, foreign investment shares and government and corporate bonds as well as providing financial
advisory services. Credit Suisse also has an asset management joint venture – ICBC Credit Suisse Asset Management –
which is among the largest in China, with total assets under management of nearly RMB1.3 trillion (CHF194 billion, USD
194 billion) as of the end of December 2018.
 
HOSPITALITY / TOURISM / RETAILS

Nestlé Upbeat After U.S. and China Boost First-Quarter Growth
Published by reuters.com, April 18th 2019
Nestlé posted higher-than-expected sales growth in the first three months of the year after good momentum in the United
States and China, putting it on track to meet its goal of more than 3 percent organic growth this year. The world’s biggest
food group, with brands such as Maggi soup and KitKat bars, said its biggest markets, the United States and China, had
shown a strong trend in the quarter, with the largest contributions from pet care, dairy and infant nutrition. Nestlé and its
peers are trying to buck a consumer trend toward fresh, locally produced foods, which has hit sales of packaged goods,
by focusing on fast-growing categories like infant formula and coffee. The company based in Vevey in western
Switzerland said organic or self-generated sales growth accelerated to 3.4% in the first quarter, ahead of the average
2.8% in an Infront Data poll of analysts and 2.8% a year ago. “Our increased speed, innovation for a changing world and
execution focus are clearly paying off,” Chief Executive Mark Schneider said in a statement on Thursday. “We confirm
our outlook for the year.”
 
Nestlé China Joins Forces with Microsoft to Digitize Business and Speed Up Innovation
Published by foodnavigator-asia.com, April 15th 2019
Nestlé has signed a strategic agreement with Microsoft to collaborate towards the digitalization of its business in China,
with an eye on expanding this into the global market in future. The aim for Nestlé is to pioneer the usage of Microsoft’s
platform and technological innovations in tandem with its own FMCG expertise to ramp up its digital capabilities. “In this
fast-changing era, Nestlé has committed to transforming good ideas into great quality products at a faster pace to keep
up with fast-changing consumer demands,” Rashid Qureshi, Chairman and CEO of Nestlé Greater China told us. “We
believe Microsoft is a trusted partner that can provide us with competitive technology, and look forward to extending the
outcomes we obtain in China to the rest of the world.” Microsoft Corporate Vice President and Microsoft Greater China
Region Chairman and CEO Alain Crozier revealed via an official statement that the three major services employed in
China for digital enterprise transformation are Azure, Office 365 and Dynamics 365, supported by AI services and its
cloud computing platform. “The digital transformation led by innovative technologies such as cloud computing, big data,
AI and IoT is setting off a new round of revolution around the world,” he said.

LEGAL / TAX / CONSULTING / SERVICES
 
Borderless Win-Win Cooperation in Building the Belt and Road
Published by ey.com, April 16th 2019
EY releases the third issue of Navigator: Borderless win-win cooperation in building the Belt and Road. This report
focuses on the development and prospect of “third-party market cooperation” under the Belt and Road Initiative (BRI).
With the challenges of the current imbalanced global economic development, rising unilateralism and protectionism as
well as the increasingly complicated geopolitical situation, China is promoting “third-party market cooperation” as an
important move to boost Belt and Road (B&R) construction. It plays an active role in strengthening international
cooperation and adheres to the principle of achieving shared growth through discussion and collaboration under the BRI.
 
Swiss Institute Eyes China's Wealth Management Education
Published by chinadaily.com.cn, April 12th 2019
IfFP China, the nation's first foreign-funded financial education institution, said that it will continue to share its traditions
and experience of Swiss private banking with its Chinese counterparts as it looks to tap into the potential of China's
wealth management industry. Founded in September at the China (Shanghai) Pilot Free Trade Zone, IfFP China is a
branch of Zurich-based IfFP Institute for Financial Planning. "Needless to say, China's wealth management industry is
booming at a very high growth rate,"Felix Horlacher, IfFP's CEO, said during an interview at the company's Shanghai
office. According to the company, China was ranked second in terms of residents' total assets, which stood at USD 24
trillion in 2017. The United States was the leader with assets worth USD 68 trillion. In the coming decade, the combined
personal asset in China is expected to increase to more than USD 70 trillion. China also has more than 5 million high
net-worth households, which means these families have at least 1 million yuan (USD 160,000) to be used as investments
every year.

Looking for more news? Go to SwissCham’s Website.
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